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HEKOTOPBIE UTOI'M JEATEIBHOCTU TAMOXEHHOTI'O COI03A
BEJIOPYCCHUU, KASAXCTAHA M POCCIM

3.T. Mypamanueea

M3noxeHbl pe3ynbTtatbl 1 Npobnembl AeATeNbHOCTY TaMOXKEHHOO CO3a Kak SKOHOMUYECKOrOo, Tak 1 NoanThye-
CKOro xapaktepa. OTMeueHo, 4To TaMOKEHHbIN COI03 — 3TO SKOHOMUYECKNIA KOHCTPYKT, OCHOBAHHbIV Ha NPUHLN-
nax paBHOMPaBHOTO, B3aVIMOBbIFOAHOIO 1 NParmMmaTMyeckoro COTPYAHMYECTBa CTPaH-yYacTHIL,.

Kntouesble c/108a: TAMOXKEHHbI COK03; SKOHOMUYECKUI 3GDEKT; TOProssis; TOBapoo6opoT; MHOAALKMA.

SOME RESULTS OF BELARUS, KAZAKHSTAN AND RUSSIA CUSTOMS UNION

Z.T. Muratalieva

It presents the results of the Customs Union, both economic and political. It is noted that the Customs Union - is an
economic construct, based on the principles of equal, mutually beneficial and pragmatic cooperation of the participa-

ting countries.
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TamoxeHHbIM coro3 benopyccun, Kaszaxcrana

n Poccum (TC) ¢ MoMmeHTa ero oOpa3oBaHUS BBI3BI-

BaeT MHOXKECTBO CIIOPOB M OOCYXJCHHIl 10 IOBO-

JIy €ro 3HauuMOCTH, 3(Q(PEKTHBHOCTU W IIEPCHEKTUB.

[Tpn >TOM clemyeT OTMETHTh, YTO OLEHKH IaHHOTO

MHTETPALMOHHOTO OOBEIMHEHNSI HOCAT IOJSPHBIHA

xapakTep. OT0 IeTEPMUHUPOBAHO BO MHOTOM CJIaboit

MH(OPMALIMOHHOM MOJIMTHKON CTPaH-y4acTHHIL U TI0-

JUTH3ALMEH HKOHOMHUYECKUX HHTErPallMOHHBIX IPO-

L[ECCOB Ha MOCTCOBETCKOM NPOCTPAHCTBE C YUACTHEM

P® B 3anagupix CMU, onuchIBatonMX 3TH MPOLIECCHI

yepes npusmy peadumurarm CCCP.

Mexay TeM, Ha PKOHOMHUYECKH XapakTep 00b-
€MHEHUS YKa3bIBAIOT JiBa (hakTopa:

»  Bo-nepBbix, TC sBUJICS MEXaHM3MOM HHTEHCH-
(uKanuy B3aMMHOIN TOPTOBIHM MEX/Y CTpaHAMH-
YYaCTHHLAMH — 3pghexkm co30aHusi mopeosiu.
B gactroctu, mis nepuona ¢ 2001 o 2009 . ObI-
Ja XapakTepHa TEHACHIMSA K CHIKEHHWIO B3aUM-
HOW TOPTOBIHM MEXIY CTpaHAMH-YYaCTHHUIIAMH,
a ¢ MmomenTa opopmienust TC crana ormedarbest
MPOTUBOMOJIOXKHAS TuHAMUKA [1];

»  BO-BTOpbIX, co3nanue TC mpuBeno K mepeopu-
SHTAallUN TOPTOBBIX ITOTOKOB C TPETHHX CTPaH
Ha TIApTHEPOB 10 WHTETPANU — 3¢hdhekm nepe-
opuenmayuu mopaognu. Oco0eHHO UHTEHCHUBHO
B pamkax TC, mo manHbIM EBpa3suiickoil sKo-

HOMHMYECKOW KOMHCCHH, HIET TOPTOBIS IIPO-

JIOBOJIbCTBCHHBIMH TOBApaMHU U CEIbCKOXO3SM-

CTBEHHBIM CBHIPbEM, a TaKXkKe METAJUIAMU U U3Jie-

nusiMu U3 HuX [1].

IIpu stom cnexyer ormeruts, uto TC He mpen-
MoJaraeT OTPAaHWYEHUS] TOPTOBO-IKOHOMHYECKHUX OT-
HOIIEHNH paMKaMu 0o0beauHeHHs. Tak, 1Mo JaHHBIM
EBpa3uiickoii 3KOHOMMUYECKONH KOMMCCHUH, 110 UTOram
2013 . oObem BHewIHeH Toproeiu crpan-yyactHul TC
npesbicka 900 MiIpA 0T, @ MOJIMKUTENIBHOE CajlbI0
TOoproBoro OanaHca coctaBmwio 239,8 mpn momn. [2],
YTO CBHACTENBCTBYET O 3HAYUTEIBHOM JKCIIOPTHOM
TIOTEHITNAJe 00BEANHEHNS, HAI[EICHHOTO Ha Pa3BUTHE
cOOCTBEHHOTO Mpou3BoAcTBa. ClienyeT OTMETUTh CHU-
senue Ha 0,4 % ToBapoobopora B 2013 r, o cpaBHe-
HUEO ¢ 2012 1. [2], 4TO OOYCIOBICHO CHIKCHUEM O0b-
eMOoB Toprosiu Mexay PO u YkpauHoll BBUAy NOIUTH-
YECKOTO KpU3KCa B IMOCIICTHEH.

Bwmecte ¢ TeM CEKIIMOHHOE MTPOTHBOCTOSHAE MEXKTY
Poccuetii, ¢ onnoit croponsl, 1 EC u CIIIA — ¢ npyro#,
M0 BOMPOCY YKPAMHCKOTO KPHM3UCA CTal0 HMILYJIbCOM
K HapalMBaHHIO SKCIIOPTHOIO NoTeHIHana crpad Coro3a.
B yactHOCTH, HECMOTPS Ha MONOKUTENBHOE CAJIBIO0 TOP-
roBoro Oanadca, B 2013 . mo cpaBHeHuto ¢ 2012 1. oTme-
YaJach MOJOXKUTENbHAS IMHAMUKa B mMmopre: B 2013 T
HMIIOPT BBIPOC, a dKcropT ynai Ha 1,4 % [3]. Oanako mo
utoram cemu MecareB 2014 1. 3KCIIOPTHBIE TIOCTaBKU Ha
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BHEIIHUNA PBIHOK cTpaHamu-ydacTHunaMu TC BbIpoc-
i Ha 1,2 %, a mageHue uMropra coctaBmino 5.4 % [4].
B cBsI3u ¢ 3THM POCT TOBapOOOOPOTA [0 UTOTaM CEMHU Me-
csieB 2014 . 6b11 0OecIeyeH IKCIIOPTOM, a MOJIOKHTENb-
HOE TOPTOBOE CAJIB0 MO CPABHEHHIO C aHAJIOTUUHBIM I1e-
puogom 2013 r. Beipociio Ha 10,3 % [4].

Opnnako B ToBapoobopore BHyTpu TC cymiecTByer
JcOanaHe B aCleKTe HHTEHCUBHOCTU TOPTOBIIN MEXKITY
OTAEIbHBIMU €ro wieHamu. Ha toprosmo mexnay PO
u bernopyccueit mpuxoautcst npaktudecku 62 % Bce-
ro toBapoobopora BuyTpu TC [3], uTo 00YCIIOBICHO
HCTOPUYECKH CJIOKHMBIIUMHUCS TIPOM3BOIACTBEHHBIMHU
KOOTIEPALIMOHHBIMH CBSI3IMH MEXy JIBYyMs pecIryOmnn-
KamMu. Tem He MeHee, cleayeT OTMETHTbh TEHACHIIHIO
pocta 00BeMOB TOBapooOopoTa Mexay Kaszaxcranom
u benopyccueit, ¢ onHoit ctoponsl, 1 Poccueit n Kazax-
CTaHOM — C Jpyroi [3], 4To yka3bIBaeT Ha MOTEHIHAJ
pacIIMpeHusl TOProBO-3KOHOMHUYECKHUX CBSI3€H BHYTpU
OOBCMHEHNS O JIMHUSIM, aJIbTEPHATHBHBIM CIIOKUB-
IMMCsl BHE OOBEIMHEHUS.

C npyroii CTOPOHEI, XapaKTepHOl 0COOEHHOCTHIO
TC siBnsiercst TO, YTO JIBE CTPAHbI-yYaCTHHIBI BXOJST
B YHCJIO KPYMHBIX KCIOPTEPOB TOIUIMBHO-IHEPIETH-
Yyeckux ToBapoB (HeTh 1 ra3) — Poccus u Kazaxcran,
B CBSI3M C YEM B CTPYKTYpE B3aUMHOM, KaK 1 BHEIITHEH,
TOPTOBJIM OCHOBHYIO JOJIIO 3aHHUMAIOT MHHEpAJIbHbBIC
MIPOIYKTBHI, 000POT KOTOPBIX PETYIUPYETCs Ha ABYCTO-
pOHHEIl OCHOBE, TaK KaK OHHU BBIBEICHBI 3a MPEICIbI
Ha/IHAI[MOHAJIHOTO PEryJIMpOBaHUS B CHIy CBOEH
B)XHOCTH JUISI SKOHOMHMK OOBbEAMHEHHUS. 3HAYUMOCTb
JAHHOTO CeKTopa ToBapHOro psiHka TC B momHON Me-
pe pacKpbIBaeTCs MPH COMOCTAaBICHUH MOKa3aTeseit
B3anMHON Toproiau B TC ¢ y4eToM TOIUIMBHO-3HEp-
TeTHUECKUX TOBapoB W 0Oe3 HuX. B mepBom cimyuae
o0beM B3auMHOU Toproiu 3a 2013 . o cpaBHEHHIO
¢ 2012 r. cokparuiics Ha 5,5 % u cocraBui 64,1 mupa
JI0JU1., BO BTOpoM — BeIpoc Ha 0,3 % [3].
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[Mpumeyanme: *I'paduk cocTaBIeH Ha OCHOBE JAHHBIX O(H-
nuaipHOro caiita Bcemuphoro Ganka: URL: http://data.
worldbank.org/indicator/NY.GDP.DEFL.KD.ZG

Pucynox 1 — Jlunamuka nHQIIALUN
B cTpaHax-yuactHuIax TC (B %)*

JlauHbIi pocT ObLT 0OecedeH, MpeXx/e BCEro, JBY-
Ms1 TOBapHBIMHU TPYIIIIAMU: METAUTBl M U3/ETNS U3 HUX,
a TaKoKe IMPOIOBOJILCTBEHHBIE TOBAPHI M CEIIbCKOXO3STH-
CTBEHHOE chIpbe. He3naunTensHoe cokparieHne 00-eMoB
KOCHYJIOCH TIPOAyKIMU MatmuHocTpoenus (Ha 0,6 %) [3],
YTO OOYCJIOBIEHO W3JEp)KKaMH BCTyI-JieHus: Poccru
B BTO, conpoBoxaBiieecss CHUKEHHEM TaMOKEHHBIX
TIONUTMH Ha MMITOPT 3THX TOBApOB M3 TPEThHX CTpaH W,
KaK CJIEJICTBUE — CHIKEHHEM KOHKYPEHTOCIIOCOOHOCTH
JIUJCPOB B 3TOI OTpaciy — OEMOPYCCKUX MPOU3BOUTE-
nieit. OfiHaKo ¢ PYToii CTOPOHBI, HEraTUBHBIE TEHICHIMN
HMMEHHO B 3TOM oTpacnu nocne BcTymieHuss PO B BTO
CBHJICTEIILCTBYIOT O ToM, 4TO B TC BRICTpanBaroTcst mpo-
W3BOJICTBEHHBIE IETIOYKH, TTOKA €IIe HE OYeHb YCTONUH-
Bble, KOTOpBIE SBISKOTCS OCHOBOM BHYTPHOTPACIIEBOM
TOPTOBIH, BBICOKAS CTEIEHb KOTOPOH YKa3bIBaeT Ha 3¢-
(bEKTHBHOCTH SKOHOMHYECKOW MHTET PALIUH.

DKOHOMUYECKUH XapakTep 0ObeIMHEHHsT OKa3bIBa-
€T HeroCpe/ICTBEHHOE BIMSHUE M HA COIMAIBbHYIO ce-
py oOmecTBeHHOH *kn3HU. OCHOBHBIM OTPHIATEIILHBIM
MomeHTOM TC, Kak IpaBHJIO, CIUTACTCS POCT MHJEKCA
MOTPEOUTENILCKUX IICH, KOTOPBI mMmeeT 3hQeKT cBoe-
00pa3HOro “UMHTErPAIIMOHHOTO IIIOKA”, OCOOCHHO IS
skoHoMuK Kazaxcrana u Poccun. B benopyccun nocne
cozmanust TC ObLT 3aMKCHPOBAH CaMblii HU3KHH POCT
nH}IwN — Beero Ha 5,4 % [5]. OmHako B 3TOM acriek-
Te BOKHO yUWTHIBATH /[Ba (paKTOpa: BO-TIEPBBIX, BBIOO-
psl mpe3uzenTa ctpansl B 2010 1., KOTOpBIe MPOXOANITN
B armocdepe oOeaHuii ¥ JIO3YHIOB HAaIMOHAIBHOTO
TIporpecca, BO-BTOPBIX, SKOHOMHKA PECITyOIMKH B HaH-
MeHbIel crerniend, yeM Poccum m Kazaxcrana, Obuia
OpUEHTHPOBAHA Ha TPeTbH cTpaHbl (40 % Bcero sKcnop-
Ta u 6onee 50 % umnopra npuxomutcs Ha P®). Iocne-
Jyromuii e BamoTHBIN kpusuc 2011 . B benopyccun
ObLT 00YCIIOBIIEH, NPEX/IE BCErO TEM, YTO IOCYIapCTBO
HE CyMEJIO BBIIOIHHUTD COLHAIILHBIE 00SI3aTeIIbCTBA.

AHanmi3 JTUHAMHUKH CPEJHETOJIOBBIX TEMIIOB HH-
(rsmy B TpEX CTpaHax CBUAETEIBCTBYET O MOCTETICH-
HOW TEHJICHLIMH K €€ CHIDKCHMIO, YTO yKa3blBaeT Ha
MTOCTETNICHHYIO aJaNTaIui0 SKOHOMUK CTPaH-y4acTHHUI]
K HOBBIM YCIIOBHSIM.

BaxnbsiM pesynsrarom ¢yHkumoHupoBanust TC
crano QopmupoBaHue “KyJIbTYpHOW WHTErpanuu’,
KyJIBTHBUPOBAaHUE OOIIMX TyXOBHBIX IIEHHOCTEH de-
pe3 JeATeNbHOCTh HENPaBUTEIBLCTBEHHOIO CEKTOpa:
“MexayHapoHOe eBpa3uiickoe aBmkeHue”, “EBpa-
3uiicKuil coro3 mosoaexku”, ¢poua um. A.M. T'opuako-
Ba. [TocTeneHHO cTano BHIKPUCTAIUIN30BBIBATHCS AJIb-
TEpPHAaTUBHOE HEOIMOEpaIbHOMY MHPOBOCIIPHSTHE,
B KauecTBE 0A3MCHBIX CTOJIIOB KOTOPOTO MOXKHO BBI-
JIETINTh CIEAYIOIIHE:

»  COTPYAHHYECTBO TOCYAapCTB 0a3UPyeTCst UCKITIO-
YUTEIbHO HA MParMaTHYHBIX HAa4ajax U He OIoc-
penyercss cHenu(pUKONW MOIUTHYECKOW CHUCTEMBI
TOTO WJIM MHOTO TOCYAApCTBa, YTO KOHTPACTUPYET
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¢ HeonmnOepaIbHOM IOrMOM cTpaH 3amaja o IpH-
OPUTETHOCTU B3aUMOJEHCTBHA C JEMOKpaTHde-
CKHUMHU PEKAMAMU;

»  KyJAbTHBHPOBAHHE HJIE MHOTOIOJSPHOTO MHUDA,
(YHKIMOHUPYIOLIETO B COOTBETCTBUH CO CIIO-
JKUBILEHCS MEXIYHAapOIHOW CHCTEMOH HOpMa-
TUBHO-IIPABOBOTO  PEryJIUPOBAHUS B3aUMOJEH-
CTBHSI aKTOPOB HAa MUPOBOM apeHe;

»  KyJIbTYpHbBIC M HAI[MOHAJIbHbIE ICHHOCTH M OOBI-
yaW HapoOJOB HE MOTYT OBITH CBEACHBI K €AMHON
YHHUBEPCAJILHON MOJIENIM COLMAIBHOTO OOIIEKH-
THUSI, YTO XapaKTEpHO Ui OAHOMOJIIPHOTO MHUPA,
HUBEJIHPYIOIIETO KYJIbTypHBIE Pa3IHUusl.
Cremyer OTMETHTH, YTO MMEHHO HAEs HOIAEp-

JKaHHWsA KyIbTYpPHOTO M COOTBETCTBEHHO IIOJIHTHYE-

CKOTO MHOT000pa3usi HAapOAOB BBICTYIAET, C OJHOM

CTOPOHBI, CBSI3YIOUIUM 3BEHOM, C JIPYroil — TOpIeIu-

pytomuM GpakTopoM K yIIIyOJIeHUIO HHTETPaIiy B MO-

JUTHYECKOM U3MEpPEHHH. B gacTHOCTH, MpeanoxKeHue

crmkepa [ocynapersennoit nymsr PO C. Hapermkuaa

0 coznanuu EBpasuiickoro napiaMeHTa BbI3Basla pe3-

KO OTPHIATENBHYIO PEeaKInio pykoBoacTBa Kazaxcra-

Ha, KOTOPOE BCErha AeNaeT OCOOBbIH aKIEHT Ha JKO-

HOMHMYECKOM XapakTepe OObEeAMHEHUS! U COXPaHEHUH

MOJHON MONUTUYECKOW HezaBucuMocTH 3a Kazaxcra-

HOM, PaBHO KaK M €r0 IpaBa BbIXOJa U3 JIIOObIX MHTE-

TPaIMOHHBIX 00pa3oBaHuii. B 3TOM OTHOIIEHNH TTO3HU-

1 Actansl 1 MuHCKa coBnaaarot. OHaKo, €CIU IS

AcTaHbI LIeNeBOM ayIUTOpUEH BBICTYMAIOT I'pa)<IaHe

Kazaxcrana, To 111 MUHCKa Ba)KHO MHEHHE MHPOBO-

ro coobmecrBa. OTciona W 3asiBICHUS O NMPU3HAHUU

LEJOCTHOCTH YKpaHMHBI IIOCNIE BBIXOA U3 €€ COCTaBa

KpbIMCKOTo MOIIyOCTpOBa, M NMPEJOCTABICHUE JUAIO-

TOBOM IIIOUIAJIKU JUISI YPETYIMPOBAHUS YKPAWHCKOTO

kpusuca. Tem He MeHee, nognucaHHble B MUHCKe 10-

TOBOPEHHOCTH O TIEPEMHUpPHH B YKpanHe B CEHTAOpe

2014 r. m nx ucnonHeHne Ha (OHE MPOBaAIA JKCHEB-

CKHX COMIAIICHUH O JedCKalaly KOH(INKTa CTaau

CHUMBOJIMYHBIM COOBITHEM B ACTIEKTE MEKITYHAPOIHO-

ro cTaryca eBpa3uiCKux CTPyKTyp.

Anamu3 pesynsraroB  (yHkuuonupoBanusi TC

MO3BOJISIET OTMETUTH PSJI MOMEHTOB!

»  TaMOXEHHBII COI03 — ITO, MPENKJIE BCETO, IKOHO-
MHYECKHH KOHCTPYKT, OCHOBaHHBIIl Ha IMPUHIIM-
IaX PaBHOINPABHOIO, B3aUMOBBITOJHOTO M IIpar-
MaTH4YeCKOT0 COTPYAHHYECTBAa CTpPaH-yYaCTHHII,
3¢ GEKTUBHOCTH KOTOPOTO [T0Ka3bIBACTCS 0hOpM-
JeHueM Ha ero 0ase EaMHOro sKOHOMHYECKOro
MPOCTPAHCTBA M MOANUCAHUs JoroBopa o EBpa-
3UHCKOM SKOHOMHYECKOM COO3E;

»  TOPIrOBO-DKOHOMHYECKHE OTHOLIGHHS CTpPaH-
YYacCTHMI] HE OTPAaHHMYUBAIOTCS IPU 3TOM paMKa-
mu TC. OObeMbl BHEIIHEH TOPrOBIN C TPEThUMHU
CTpaHaMH Topa3lo BbIle OOBEMOB BHYTpPEH-
HEH TOpProBiy;

»  OKCIIOPTHBIE ITOCTABKU M BO BHEMIHEH, W BO BHY-
Tpenneir Toprosie TC (opmupyrorcss B OCHOB-
HOM 3a CUET TOIUTMBHO-Y)HEPIeTHUECKIX TOBAPOB,
YTO 3aKJIaAbIBACT OOJBINYIO CTENEHBb 3aBHCHMO-
ctr 5koHOMUKH TC B 1IEJIOM OT KOHBIOHKTYPBI Ha
MHUPOBBIX PBIHKax H, B IEPBYIO O4€peib, OT LEH
Ha 9HEPTOHOCHUTEIH;

»  YKpeIUICHHE HHTETPAllMOHHBIX CBS3CH BHYTpHU
TC, ocHOBBIBAIOTCSI Ha OBYX (axkTopax: BO-
HEepBbIX, Ui BHYTPEHHEr0 pbIHKA XapakTepHa
TEHJICHLUSI K POCTY 00bEMOB TOPIOBIIM TOBAPAMHU
C BBICOKOW JTOOABJICHHOW CTOMMOCTBIO (TIPOIO-
BOJILCTBCHHBIC TOBAPbI, METAIIBI M H3/CIUS W3
HUX, NPOAYKIHS MAIINHOCTPOCHUS); BO-BTOPBIX,
OTMEYAeTCs CHIDKCHHE TEMITOB MH(IAINN, KOTO-
pBIe OBUTH 0COOEHHO BBICOKMMH TTOCIIC BBEACHUS
€IMHOTO TAMOYKCHHOTO Tapuda;

» B TC naOmonpaercs nucOajlaHc BO B3aUMOJIEH-
CTBUM CTPAH-yYaCTHUI: Ha TOProBIIO Mexay PD
n benopyccuelt npuxomurcst npaktudeckn 62 %
Bcero ToBapooOopota BHyTpu TC. ITostomy cy-
IIECTBYET OMACHOCTh OBICTPOrO pacrajna HHTe-
IPallMOHHOTO OOBEAMHEHHsI IIPU  OIpeJIeNICHHOM
9KOHOMHMYECKOH (pe3koe MajieHHe LIeH Ha JHep-
TOHOCUTENN) WM TOJUTHYECKOH KOHBIOHKTYpE
(HaIMOHATMCTUYECKHE TIPU3BIBBI) C COXPAaHECHUEM
JIByCTOPOHHUX KOHOMHUYECKHX CBSI3EH;

»  JIOCTarO4YHO CJIOKHO OIIGHUTh TOJIUTUYECKUI
acriexT gesiteabHoctd TC no mkane “spekTus-
HO — Hed(P(PEKTUBHO” B CHITY €r0 SKOHOMHYECKO-
TO Xapakrepa.

Takum o00pazoM, B HacTosiiee BpeMmsl Iepen
TaMO)XEHHBIM COIO30M CTOAT CJIEAYIOIIUE 3a/aduH.
Bo-niepBbix, HEOOXOIMMO HapalluBaTh 0O0bEMbI BHY-
TpEHHEl TOprosid. BO-BTOpBIX, CleAyeT NpeAlpUHU-
MaTh Mephl 1Mo pexynmpoBanuio qucbanancoB TC 1o
JIMHUY MHTEHCHBHOCTH COTPYHHYECTBA MEXIy €ro OT-
JICTTbHBIME WICHAMH B HAIPaBICHUM JTUBEPCU(PUKAIIN
TOPrOBO-3KOHOMHYECKHX CBSI3eH, a TakkKe IO JIMHUU
CTPYKTYpPBI TOPTOBIN B CTOPOHY COKpAIEHUS IKCIOpTa
sHepropecypcoB. Crenyer yCHinTh WH(OOPMAIMOHHYIO
JIEATEIILHOCT I10 Pa3bsICHEHHIO LieTIeH, 3a1a4 1 (popMara
¢yaximonuposanust TC. Ha Hann B30I, IEpCIEKTHBHO
thopmupoBarue nmumka TC B kagecTBe CBOCOOPA3HOTO
PETHOHAIIBHOTO KOs, KOTOPBII MOKET CTaTh IIPOBOAHMU-
KOM JJIsI TIPOM3BOIUTENCH CTpaH OOBEMHEHUS B MPO-
L[ecce MX YCIMEIIHOTO MHKOPIOPUPOBAHUS B CTPYKTYpY
MEKTyHapOTHOTO Pa3/ieNieHus] TpyAa Ha OCHOBE pasie-
JSIEMBIX MM €BPA3HHCKUX [IEHHOCTEH.
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