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PBIHOK KAK YHUBEPCAJIbHBIVI CLIOCOB MHTETPAITIM OBIIIECTBA

A.A. Kopcyxosa

PaCCManVIBaeTCﬂ PbIHOK B KOHTEKCTE rno6an|/|3au|/w|, xapaKTele3y|ou4e|7|c;| KaK npouecc BCQMVIpHOVI 3KOHOMU-

YecKoW, NONNTUYECKON U KYNbTYPHOWM MHTErpaLnm.

Kntoyegole cnosa: PbIHOK; rno6anv|3auv|ﬂ; NHTEerpauna; KOMMyHUKauna; pbIHOYHbIE OTHOLWWEHUA.

[moGanu3amust OTHOCHUTCS K YHCITY OCHOBHBIX
TEHJICHIIMH coBpeMeHHoro oOmectBa. OOiecTsa
CTAHOBATCA B3aMMO3aBHCHMbIMH BO BCEX acCIICK-
TaX — MOJUTUIECKOM, SKOHOMHIECCKOM, KYJIBTYPHOM,
W Macmrad STHX B3aUMO3aBHCHMOCTEH NpHOOpe-
TaeT MIOOANBHBIM XapakTep. UenoBedecTBO MpEB-
pamaercss B COLHMANBHYIO LEIOCTHOCTh, OXBAaThI-
BAaIOIIYIO BCEX JIIOIEH, XuBymmX Ha 3emue. “Kon-
LEMIUs TI00aTbHOCTH. .. CBSI3bIBACT BOCAUHO JINY-
HOCTB, YEIIOBEUECTBO M BCE B3aUMOJCIHCTBYIOIINE
ANIEMEHTHI U (PAKTOPHl MHPOBON CHCTEMBI, O0BEIH-
HSET HacToslee W OyyIiee, CLEIUIST AeHCTBUS
U uX KoHeuHble pe3ynbTarsl” [1]. CeromHs MOXHO
TOBOPHTH O TNIOOABHOI CTPYKTYpE MOJUTHIECKUX,
SKOHOMUYECKHUX U KYJIbTYPHBIX OTHOLIEHUH, CBA3bI-
BAIOIIUX OTIENIbHBIC OOIIECTBA B SIUHYIO CHCTEMY.

B skxoHOMHUeckoii cepe ycuimBaeTcs 3Have-
HHUE Ha,Z[HaLlHOHaJILHOﬁ KOooOpAMHaIMM W HWHTCTpa-
MM, PETHOHANBHBIX W MHPOBBIX JKOHOMHUYECKUX
comtanienuit. HaOmonaercs rimobansHOe pasjieneHue
TpyAa, YBEIWYUBAETCS POJb MHOTOHAMOHAIBHBIX
U TPAaHCHAIMOHAIBHBIX KOPIIOPALUA, PHIHOK CTaHO-
BUTCS €JMHBIM SKOHOMHUYECKHM MEXaHH3MOM, O YeM
CBHJICTEIILCTBYET CKOPOCTh pearupoBaHus (HPUHAHCO-
BBIX PBIHKOB Ha COOBITHS B OTIEIBHBIX CTPaHaX.

XapakTepHbIE YEepTHl COBPEMEHHOTO pBIHKA
MOXKHO OIUCaTh CIEAYIOIMIMM 00pa3oM: OH Tpe-
0JI0JIEBACT TOCYAaPCTBCHHBIC TPAHUIIBI (B YEM EMY
BEChMa YCIICITHO TIOMOTAIOT HOBBIC TEXHOIIOTHH)
Y TO3BOJISIET JIOJSAM CHeMamn3upoBarbes. OaHaKo
B OCHOBE DTHX XapaKTEPUCTUK JICKHT eImie Ooiee
BaXXHBIH (pakTop, pakTop MHTErpaIli COBPEMEHHO-
ro o0miecTBa. PHIHKM — 3TO KOMITJIEKCHBIE HHCTHUTY-
TBI, TIPU3BAHHBIC JaTh JIOASIM BO3MOXXHOCTH 00OMe-
HHUBATh TO, YTO OHM MOTYT IPEIUIOKHUTE, Ha TO, YTO
uM HyxHO. U, xak orMeTust A. CMUT elle JBECTH
JeT Hazal, TO, YTO BBITOJHO TpakJaHaM CTPAHBL,
BBITOZIHO M cTpaHe B nenoM. “TloBenenune, koTopoe

MpU3HACTCS OIaropa3yMHBIM IIPHMEHHUTENBHO K OT-
JIETTBHOI ceMbe, e1Ba JIN MOYKHO CUHTATh OMPOMET-
YHUBBIM M JIJISI BETUKOTO KopojeBcTBa. Ecnu apyras
CTpaHa MOXET CHaOJUTh HAac TOBAapOM JELIEBIIE,
9YeM €ro M3TOTOBJICHHE 00O0NIIOCH OBl HAM CaMHM,
pasymHee OyneT KymHTh STOT TOBap y Hee 3a CueT
HEKOEeH YacTH MpOAyKTa Halled cCOOCTBEHHOM Impo-
MBIIIJICHHOCTH, OPTaHW30BaHHON TakuM 00pa3oM,
9TOOBI JaBaTh HAM OIpe/eNIeHHbIE TPEUMYIIECTBa”
[2, c. 457]. Jlronu BCTynaroT B OTHOILEHUS KYIUIH-
MIPOJAKH C KUTEISIMH CBOCH CTpaHBI, IIOTOMY YTO
OXKHUJIAIOT, YTO O5TO YBEIWYUT HX MaTepHaIbHOE
Onaronomyuue. 1o Toii ke MpUYMHE OHU BCTYNAIOT
B TaKHe K€ OTHOIICHUS C )KUTEISIMH APYTUX CTPaH.
Camo monstue pbelHKa A. CMHUT CBS3BIBAI
HE CTOJBKO ¢ (POpMaMHU XO3SHUCTBEHHOTO OOMEHa,
CKOJIBKO ¢ 0CO00T0 pona cyObeKTOM — “IKOHOMH-
4ecKUM uesioBekoM”. Jlst Takoro cyObekTa AnHa-
MUKa TPEIUIOKCHUS U CIIpoca WK ee 0000ImeHHoe
BBIPAKCHNE B ITHICCKHUX, TCONOTHUCCKUX U (HHIIO-
cOPCKUX JOKTPHHAX, MPEACTABISIONINX MHUP Kak
MOTPHILE JUId JOCTHKEHHUS YacCTHBIX HMHTEPECOB,
SIBISIETCSl YHHBEPCATBHBEIM M O€3yCIOBHBIM HMIIC-
paTuBOM TOBCETHEBHOTO MOBEICHUS B XO3SIHCTBE,
MOJIUTHYECKOM U JTyXOBHOHM cepax Ku3HH, Onaro-
Jlapst KOTOPOMY 3araIHoe 00IIeCTBO BOOOIIE MOXKET
cymecTBoBath. 1losToMy ero cnenuduyeckue uM-
MEPaTUBBI NIEPEKUBAIOTCS JTMYHOCTHIO MM OOLIHO-
CTBIO B Ka9E€CTBE €CTECTBCHHBIX M CaMO CO0OH pa3-
YMEIOIIUXCS [eTIeH, C KOTOPBIMHU 3aBEI0MO JTOJIKHBI
OBITh COINIACOBAHBI JIOObIE YACTHBIE HHTEPECHI.
OcHOBBI n3y4eHust (peHOMEHa PHIHKA KaK YHH-
BEPCaJbHOIO COCO0a MHTErpamuy ooiecTsa ObLIH
3anoxeHbl eme M. Moccom. CBou Tpy/bl OH TOCBS-
THJT NCCTICTIOBAHHUIO PA3IMIHBIX CTOPOH JKU3HH apXa-
WYHBIX 0011ecTB. B pabote, cTaBiiei kiaccu4eckou,
“Ouepku 0 nape. Dopma 1 oOcCHOBaHUSI OOMEHa B ap-
XaM4YHBIX 00IIecTBaX’ aBTOP MPH MTOMOIIX OOJBIIO-
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ro KOJMYECTBA HCTOPUKO-KYJIBTYPHOTO MaTepHaiia
MOKa3bIBAaeT OCHOBOTIOJIATAIOLIEE 3HAYCHUE TapOB
KaK yHHBepcalbHOH (hOpMBI 0OMEHA JI0 BO3HHKHO-
BCHUA TOBAPHO-ACHCIKHBIX OTHOILICHUH 1 PBIHKA.

UccnenoBanne M. Mocca mocTpoeHO Ha aHaJIH-
3¢ 3THOrpaMUYECKUX ONMUCAHHWN JKU3HU a0OPUTCHOB
Awmepuxu, Okeanuu, ABCTpajlu, a TaKkXkKe HEKOTO-
PBIX JPEBHHUX MPaBOBBIX cucTeM. Ha orpomMHOM 3T-
HOTpapHIECKOM M HCTOPHYECCKOM MaTephaje aBTop
IIOKa3bIBACT, YTO OO IIOABJIICHHE IOCHET (B TOM WIN
UHOH (hopMe) U pbIHKA YHHBEPCAIIbHBIM CPEJCTBOM
oOMeHa B apXaWdueCcKuX OOIIECTBAaxX SIBISICTCS Jape-
HUE; TaKUM 00pa3oM, 0OMEH 3/1eCh He HOCHT Xapak-
Tepa clenku. B To jxe Bpemst Aap B 3THUX 0OLIecTBax
HE eCTh YHCTO AJBTPYHCTUUCCKUH aKT, TaKk KaK OH
HEMPEMEHHO TMPEAIOoJaraeT KOMIICHCHPYIOIIUA, B3a-
WMMHBIIA J1ap B TOM WM MHOW (popme, HO B OTIIMYHE
OT OOBIYHOM C/IeNKH, 00a 3TH aKTa OTJACICHBI IPYT OT
Jpyra BO BpeMeHH. bymyun ¢opmaibHO 100pOBOIH-
HBIMH B JICHCTBUTEIBHOCTH Aapbl SBISIOTCS CTPOTO
00s13aTeNbHBIMU. 13 TpeX TeCHO CBSI3aHHBIX MEKITY
€000 00sI3aHHOCTEH, KOTOPBhIE COCTAaBISIOT OOMEH
B (hopme napa: qaBath, OpaTh U BO3BpalllaTh, HaHOoIIEe
CYIIIECTBEHHOM, 110 M. Moccy, siBisieTcst 00s13aHHOCTh
BO3BpaIlaTh. YKJIOHEHHE OT OTHOM M3 ATUX 00S3aHHO-
CTei, Bieuer 3a co00ii cepbe3HbIe MOCIENCTBUS IS
CyObEKTOB OOMEHa, BIUIOTH JO BOHHBL. B KadecTme
CyObEKTOB OOMEHA B apXan4eCKuX OOIIeCTBaX BBICTY-
TAIOT [YIaBHBIM 00pa30M He MHAWBH/IbL, @ TPYIIIbL, JIU-
00 WHIVBUIBI, CHMBOJU3UPYIOLIAE TPYIITHI (BOXKIH,
mramanbl). OTMeuas 00s3aTeNbHBIN U YHUBEPCAIBHBIIN
xapaktep AapeHus, M. Mocc monsepraer KpUTHKeE
ManHOBCKOTO, KOTOPBIH TP aHam3e oOMeHa y Tpo-
OpHaHIEeB KINAaCCH(DUIMPYET pasIMIHbIC €r0 BHIBL, OT
YHUCTOM CHIENIKK IO YUCTOrO Aapa, T.e. He TpeOyIoLIero
KOHTp/apa (1ap My»Xka keHe, OTIIa JICTSIM).

Japsl B paccmatpuBaeMbix M. Moccom o01iie-
CTBaX COCTaBJISIIOT CUCTEMY B3aUMHBIX ““TOTaJbHBIX
MMOCTABOK™’, HEMPEPHIBHO ITUPKYIUPYIONINX OT Kia-
Ha K KJIaHy, OT ¢parpuu K (QpaTpuu, OT IUIEMECHU
K 1uieMeHd. OHHU BBIXOZST 32 PaMKH 3KOHOMHYE-
CKHX OTHOIICHHWW M OXBaTBIBAIOT Bce ceprl 0OIIe-
CTBa; OHU YHHUBCPCAJIbHBI, KaK YHHBEPCAJICH CaM
OOMEH B OTHOIIEHUSX MEXAy moapMu: “Tluiia,
JKCHIIUHBI, JIETH, UMYIIECTBO, TaJIHCMAaHBI, 3eMJIS,
TPy, KpEUecKHue YCIyTd, paHee — BCE SBISUIOCH
MIPEeIMETOM Mepeaadn U Bo3BpamieHus” [3].

B menom cucrema mapeHus mpeacTaeT Kak Uh-
CTO KOMMYHHMKATHUBHAas CUCTEMa, IIPU KOTOPOM Tepe-
MeIAIoTCA MaTepUabHble HIEHHOCTH, a He HH(pOopMa-
must. [Ipu 9TOM 9acTo 3TO IEHHOCTH COBMECTHBIX PH-
TyaJIOB, & HE YUCTO MaTepUaIbHBIC, KOTOPHIE KaK ObI
K HUM TIpUpaBHEHBL. “Bo Bcex 3Tux olmiecTBax crie-
mar JaBatk. B 1000# MOMEHT, BBIXOSIIHIA 32 PAMKH

TTOBCEIHEBHOCTH, HE CYMTAS JTAKE 3UMHHUX TOPIKECTB
U coOpaHMid, BBl TOJDKHBI MPUIJIACUTH ApY3eH, pas-
JeTUTH C HUMH TUTOJBI YIaYHOH OXOTHI WITH cOOHpa-
TEJNBCTBA, HYIIHE OT OOroB ¥ TOTeMOB...”. [Tpu 3TOM
HEBO3MO)XHO YKJIOHUTBCSI OT NMIPHUHATHUS Japa. ““/leit-
CTBOBATh TaK — 3HAUYUT OOHAPYKHUTh OOS3HH HEOOXO-
JMMOCTH BEPHYTh, OOS3Hb OKA3aThCS “‘YHHUITOXKCH-
HBIM”, HE OTBETUB Ha MOJApoK. B nelicTBUTEILHOCTH
3TO KaK pa3 M 3HAYUT OBITh “YHUUTOXKCHHBIM . DTO
3HAUUT “TIOTEPATH BEC” CBOEI0 UMEHU; 3TO MJIM 3apa-
Hee MpHU3HaTh ce0s MoOeKACHHBIM, WM, HAIIPOTUB,
B HEKOTOPBIX CIydasx MPOBO3MIACUTH ceds nobdenu-
TejeM U HerooeauMbim™ [3].

M. Mocc cYuTaeT, YTO BCE 3TO UMEET MECTO
B paMKaxX ITyOJXHYHBIX COOpPOB, SIPMapoK M PBIH-
KOB. DTO OTpa)xkaeT IMHAMHUKY Pa3BUTHS OOIIECTBA
B LIETIOM.

Takum o0pa3oMm, NHpoLecCchl MHTErpaluu 3a-
JIOKEHBl B CaMHX OSKOHOMHYECKHX OTHOIICHHSX
1 0coboe 3HaYeHHE OHU MPHOOPETAIOT B YCIOBUAX
rnobamm3anmu X XI B.

HcTtopruyeckre KOpHH II00ATU3AIMHA  yXOMISAT
B IPOLIECC MHTEPHALMOHAIN3ALIUH, KOTOPBIi C MO3H-
LMY OTHAENBHBIX CTPaH Pa3BUBAETCs B JABYyX Halpas-
JICHUSX — BOBHYTpPb U BOBHE. Pa3BuTHE BOBHYTpH
O3HAYaeT, YTO MPOLECC UIET MO IMyTH PACIIMPEHUS
HCIOJIb30BaHUsl MHOCTPAHHBIX TOBApoOB, KaluTala,
YCIIyT, TEXHOJIOTHH, HHPOpMaLUK B chepe BHYTPECH-
Hero notpeOieHus] TaHHOU cTpanbl. PazButue Bo-
BHE XapaKTepU3yeTcsl MpeolnagaHieM OpUSHTAIHN
CTpaH Ha MUPOBOM PHIHOK M TJIOOAIBHOM SKCIIAHCH-
eil ¢upM B TOProiie, MHBECTULMAX U JIPYTUX CIe-
Kax. [JIaBHBIM CJI€ACTBUEM ITOTO Ipoliecca HapsiLy
C POCTOM B3aMMO3aBUCHMOCTH TOCY/IapCTB SIBIISCT-
Csl IPOCTPAHCTBEHHASI M MHCTUTYIIMOHAJIbHASL MHTE-
rpaus pbIHKOB.

OjHaKO MEXJy WHTEPHAIIMOHATIM3AINEH 1 TII0-
Oanu3anueil MMEIOTCS CYIIECTBEHHBIE pPa3Uyusl.
WuTepHanmonammsanms — 31o popMupoBaHHe yCTOM-
YHUBBIX SKOHOMHYECKHX CBSI3¢d MEXIY CTpaHAMU.
TepMuH ‘“‘UHTEpHALMOHANU3AMS” B 3HAUYUTEIBHON
CTENIEHH OTHOCHUTCS K CUTyalluH, KOIZa MPOUCXOTUT
YBEIIMUYCHUE Ofepaliii Ha BHEITHUX PBIHKaX, B TO
BpeMs Kak “mobanuzanus’ O3HadaeT Bce OOMBILYIO
HMHTETpallii0 HALMOHAJIBbHBIX HSKOHOMHMK, BKIIIOUast
(bMHAHCOBBIC PBIHKH, YTO B KOHEYHOM CUETE BEICT
K CO3JaHUIO €JMHOro phiHKa. Hampumep, ecnu ka-
Kasg-TM00 CTpaHa MPUHUMAET PEIIeHUE MPUOCTHYTh
K CTIeIHAFHBIM MepaMm, 3aIlUIIAI0NIAM BHYTPSHHUH
PBIHOK, TO B 3TUX YCJIOBHAX WHTEPHALMOHAIM3ALINS
eIe MOKET Pa3BUBATHCS, a TIIO0ATH3AIHS — YKE HET.
Taxkum 00pazoM, HHTEPHAIIMOHAIM3AIHS XapaKTepH-
3yeT pacllupeHre MEXIYHApPOAHBIX PHIHKOB, a IJIO-
Oanu3anus — co3IaHue OOIIEeTO PhIHKA O3 TPaHMII.
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Takum oOpazom, rIoOanM3anusl MPEJACTABISET
c000ii BBICIIYIO CTaAMIO HWHTEPHAIIMOHAIN3ALINY.
Teopernueckn mIOOANBHBIM PHIHOK MOXKHO TIpPE-
CTaBUTH Kak pa3Butue uaeu @. ¢pon Xaiieka o poIH-
K€ Kak MH(OPMAIMOHHOM MeXaHH3Me, aKKyMYJIU-
PYIOLIEM pacCcessHHOE 3HaHHE; NPAKTUYECKH K€ OH
MIPECTaBIsCT COO0I caMOABMKEHUE MO COOCTBCH-
HBIM CaMOpPa3pyLIUTENbHBIM 3aKOHAM (PMHAHCOBOTO
PBIHKA, KOTOPBIH HMCTOPUYECKU SIBJISETCS IMPOIOJI-
KEHHEM U HaJICTPONKON HaJ[ TOBAPHBIM.

OcHOBHBIMU 0a30BBIMU MPUHLIMIIAMUA PBHIHOY-
HOW TiTo0aNM3anuy, 1Mo yTBEPKICHHUIO CIICIIHAIH-
cTa B naHHoM Bompoce B.B. Bypuesa, saBisitorcs
CIEIyIOLIMeE:

1. CtpemuTenbHOE pa3BUTHE TIpoIlecca TPaHC-
HAIMOHAIN3AIMY SKOHOMUYECKUX CBSI3eH, MHTErpa-
LU HAIIMOHAJIBHBIX (PUHAHCOBBIX PHIHKOB, Oecmpe-
LIEH/IEHTHOE B3aUMOIIPOHMKHOBEHHE BHYTpPEHHEH
Y BHEIITHEH MOTUTHKH TOCYIapCTB, KOTOPHIE Bce 00-
Jiee 3aBUCIT OT MHUPOBBIX (pUHAHCOB (MHOTHE cCIie-
[IUAJIICTHI PU3HAIOT, UTO II00aIbHas (PUHAHCOBAsS
CHUCTEMa YK€ HE TPOBOAUT TPAHUIy MEXIY BHY-
TpEHHEH W BHEIIHEM 3KOHOMHUYECKOM IOJMTHUKOMN
CTpaHbl, 00¢ OHU MPOHUKAIOT JIPYT B JIpyra u Gop-
MUPYIOT JpyT APYra, Mo Mepe TOro Kak rioOanbHbIe
PBIHKU MIEPEHOCHT MOCIIEACTBUS BHYTPEHHEH MoJu-
TUKH JTI000W CTpPaHBI TAKKEe HA IKOHOMHKHU IPYyTUX
CTpaH), HAICJICHHOCTh JJIUT Ha 00pa3oBaHHE ClH-
HOTO BCEOOIIEro MUPOBOT'O PHIHKA.

2. OrtHocHTeNbHOE OClabJeHUue peryiupoBa-
HUSI MUPOBBIX ()MHAHCOBBIX PHIHKOB (TIPH yBEIHYe-
HUU UX 00EMOB ¥ 0OOPOTOB OIEpaIlii, pOcTe KOH-
KypPEHLMH MEXy HUMH).

3. Pacmmpenne MUpoOBO# (pMHAHCOBOU cHCTe-
MBI 32 CUET BXOKJIEHUS] B MUPOBYIO SKOHOMHUKY pa3-
BUBAIOIINXCS CTpaH (Bo3pacTaeT IIoOaimbHAas He-
YCTOWYIHMBOCTB).

4. TTocTosiHHOE yBETUYEHUE OIPOMHOM MaccChl
KanmuTaloB (BKJIOYas IOTOKHM KalHUTaJOB MEXIY
CTpaHaMH), KpaiHsAsS MOJABIKHOCTH KOTOPHIX (00-
YCIIOBIIEHHAsI BO3pacTaHUEM CKOPOCTH MepeBoja
C OZIHOTO PBIHKA Ha JPyroi) co3aaeT HalpsHKEHHYIO
00CTaHOBKY; BBICOKAs CTENEHb KOHIICHTpanuu (u-
HAHCOBBIX PECYpCOB KaK Ha MaKpOIKOHOMHYECKOM
ypoBHE (OIOPKETHBIE CHCTEMBI TOCYIapCTB U MEXK-
JTIyHapOJIHBIX OpPTaHU3allMi), TaK U Ha TI00ATHLHOM
ypoBHE (MEXIroCyIapcTBEHHAs] SKOHOMUYECKas UH-
Terpanus, BKIIOYas ¢¢ (MHAHCOBYIO W BaJIOTHYIO
COCTABIISIIONIYIO).

5. TeHaeHUHMsT K KOHLEHTpPAlMH KAaIllMTaJOB,
pacTyIas aBTOHOMH3AIHs TII00AFHBIX KOMMepUe-
CKHX M (UHAHCOBBIX KOHIJIOMEPATOB, WJIHM CyOro-
CYapCTBEHHBIX HKOHOMHYECKHX CyObEKTOB, pac-
MOJTaTaloNINX 3HAYNTEIHHON (PMHAHCOBOM BIACTHIO,

pPOCT WX BIUSHHS Ha HApPOJOXO3SHUCTBEHHBIC KOM-
TUIEKCHI OTJENIbHBIX CTPaH.

6. PocT MHTCHCUBHOCTH ()MHAHCOBBIX TpaHC-
aKIMH, BBICOKAsh CTENeHb MOOWILHOCTH W B3au-
MOCBSI3M (PMHAHCOBBIX PHIHKOB (HalpuMep, KpU3uC,
[I€PBOHAYAJIPHO BO3HMKIIMH Ha KAaKOM-TO OJHOM
PBIHKE, MOXKET OBICTPO PacIpOCTPAHHUTHCS Ha Y-
rUe, YTO MOXKET MMETh HelpeacKa3yemble Mociel-
CTBUS JJIsi BCE MHUPOBOW (DMHAHCOBOW CHCTEMBI)
Ha 0a3e HOBEHIINX MH(OPMAITMOHHBIX TEXHOJIOTHH.

B Oonee mupoxoM NpencTaBICHHUH TMOA PhI-
HOYHOM IIo0anu3ammeii cienyeT MOHUMAaTh COBO-
KYITHOCTh TaKHX MPOIECCOB M SBJICHUH, KaK TpaHC-
rpaHUYHbIE TIOTOKM TOBapoOB, YCIYT, KaluTaia,
npeoOagaHie OpHEHTAIlMd Ha MHPOBOW DBIHOK,
TEPPUTOPHATIbHAS U MHCTUTYIMOHAIbHAS MHTETpa-
1IUs1 PBIHKOB. XapaKTEPHON 0COOCHHOCTbIO 3/IECh SIB-
JISIFOTCS MEKAyHApOAHbIe IOTOKH, KOTOPbIE B yCIIO-
BUSIX JTHOEpaTH3alliy OYTH WIH BOBCE HE KOHTPO-
JUPYIOTCSl HAIlMOHAJBHBIMU 3aKOHOJATEIbCTBAMM,
B OCHOBHOM 3TO ITOTOKHM KalHTasla U HHPOPMAIIIH.

B cooTBercTBUM C Ha3BaHHBIMH TPUHIIMTIAMA
MIPOUCXOAUT Kak (DPMHAHCOBO-DKOHOMHUYECKOE, TaK
1 WHOE (TIONIMTHYECKOEe, PEJIMTHO3HOE U T.J1.) cONu-
KEHUE, W WHTErpanusi MeJKUX HaIlMOHAJIbHBIX CO-
o0miecTB, 00pa3oBaHHE HOBBIX YKPYIMHEHHBIX CO-
[IATBHO-TIOMUTHYCCKUX OMokoB. [IpexHss cucrema
MHUPOBBIX KOOpJAWHAT, Oa3upoBaBIIascCs Ha TPHH-
LUIaX CYBEPEHHOCTH HAIMOHAJBbHBIX TOCYIapCTB
U CaMOCTOSTENbHOCTH HAlMOHAIBHBIX 3KOHOMHUK,
TpaHchopMupyeTcsi B HEKyI0 IIOOATBHYIO CIIOXKHO-
MOAYMHEHHYIO CUCTEMY T€09KOHOMHYECKH UHTETPU-
POBaHHBIX HALMOHAJIBHBIX MPOCTPAHCTB, CTAHYTBHIX
peCypcHbIME M (DMHAHCOBBIMH TTOTOKAMH MEXKIY
“HOBBIMU” (POpPMAJILHBIMH CYyOBEKTaMHU TJI00AJILHO-
ro (PMHAHCOBOTO YTPABIEHHS, HEUCTKO CTPYKTYpH-
poBaHHBIMU (aMOP(HBIMH) CETEBHIMH TpPaHCHAITH-
OHAJbHBIMU  OM3HEC-CHCTEMaMH,  SBISIOLINIMUCS
CBOET0 pozia CUCTEMOOOPA3YIOLIMMHU Y3JIaMU B CETH
I00aTbHON SKOHOMHUUECKON MayTHHBL. DopMupyeT-
csl Hekas miodanmuTapHas “y3ioBas’ 3KOHOMHKA CO
CBOMMM MPHUHLUUIHAIBHO HOBBIMHM (3KOHOMHYECKH-
MH) CyOBEKTaMH — “CTpaHaMU-CHCTEMaMu .

ba30Boil mpeanochuIkol YCKOpEHHsT MHTErpaly-
OHHBIX IPOLIECCOB CTAJIO CTPEMUTENLHOE PAa3BUTHE
WH(POPMAIIMOHHBIX TEXHOJIOTHH U CHUCTEM, MO3BOJISI-
IOLIMX OCYLIECTBIIATh IIATEXKH M TOPTOBIIO aKTHBA-
MM, & TaKKe MONy4YaTh ONCPATHBHYIO MH(OPMAIIHIO
0 COCTOSTHUY MHUPOBBIX PHIHKOB B PEXKHME PEaTbHOTO
BpeMeHH. [IpomyKThl OCIEAHNX TOCTHKEHHUHA B 00-
JIACTH BBICOKHX TEXHOJIOTHH ITO3BOJIIIOT OOBEIIHUTE
MHp B IIOOQJIBHBIA PHIHOK B MOMCKE HamOomee BbI-
TOJIHBIX BO3MOXKHOCTEH NPUIIOKEHUs! KanuTana. MH-
TErpaLMOHHbIE IPOLECCH MEX1y CTpaHaMH IpHBe-
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I K CHATHIO O0aphepoB IUTS BXOAA Ha HAIIMOHAIBHEIC
PBIHKM KaluTana MHOCTPAaHHBIX (DMHAHCOBBIX HH-
CTUTYTOB, TOBBIIIEHHIO MOOMJIBHOCTH KalHTaja Ha
(oHe nubepanm3aMd B O0JACTH MEKyHAPOIHOM
ToproBiau. B pesynsrate B m1o0aimbHOM MacmiTade
TaKol pecypc, Kak “KarnuTain’”’, IpuoOpesl 3Ha4uTelIb-
HYI0 MOOWIIBHOCTB, TIEpEeTeKasi 0 BCEMY MHPY IO
HAIPABJICHUIO K CaMbIM IIPUBJICKATEIbHbIM U Ooliee
BBITO/THBIM BO3MO)KHOCTSIM €T'0 TIPHIIOKEHHUS.
[moGanmu3anusi phIHKOB OOYCIIOBIMBACT TAaKKE
HPOIIECC YCHIICHUSI POJIM MEX/TyHapOIHBIX PHIHKOB
B OCYIIECTBJICHUH OIEpalui KpeIUTOBAHHS 1 3aUM-
CTBOBAHMS PE3UICHTAMH PA3IUIHBIX CTPAH, UTO TIPH-
BOJIUT K POCTY MEKIYyHAPOIHON CeTH (PMHAHCOBBIX
MHCTHTYTOB U KOpHOpaImii U GyHIaMEHTAIbHBIM H3-
MCHEHMSIM B UX CHCTEMAaxX OpPTaHW3alliH, CTPYKTYype
ympasieHus u purocoduu MEHEPKMEHTA.
I'mobGanm3anus npenpaBiseT crennpuyeckne
TpeOOBaHMS K yJaCTHHUKAM PHIHKOB, MPEAIIOaract
crieru(puuecKre BOSMOKHOCTH U PHCKH, COCTaBIIS-
IOIINe BKyIE TepeueHb 0COOCHHOCTEN ITOro JTamna
Pa3BUTHS MHAPOBBIX (PMHAHCOB. BBICOKHE MHpOBEIE
CTaHJIAPThI M KOHKYPEHIHS, Jy4IIne EeHBI B 000
MOMEHT B COYETaHHH C BBICOKOW JIMKBHIHOCTEIO,
Ooiee TmpoecCHOHAIBHOE YIpaBIICHUE pPHUCKa-
MH U Ooyiee BBICOKMH YPOBEHB IUBEPCH(UKAINN
B COYETAaHHU C KOMITbIOTEpH3alUel, WHTerparuei
U YHHUBEpCalH3aluel MeXIyHapOAHBIX (HHAH-

COBBIX PBIHKOB MPHUBOAAT K Oolice d3PPEKTHBHOMY
pacrpeesICHUIO KaluTaa.

[To mueHuto 3. ['manenca, riodanu3ammio cie-
IyeT paccMaTpHBaTh KakK IPOIECC MHTCHCH(IKA-
U COLIMAJIBHBIX OTHOMCHHﬁ, KOTOPBIC CBA3LIBAIOT
OT/IJICHHBIC PAWOHBI TAKUM 00Pa30M, YTO JIOKAJb-
HbIe ()eHOMEHBI (HOPMHUPYIOTCS IOl BIUSHUEM CO-
OBITHIA, TPOUCXOJIAIINX HA OYEHb OOJBIIOM OT HUX
pacCTOsTHHUU, a TI00aJbHBIC — B OOJBIIONW CTEIICHH
OTIPEAEIIIFOTCS IOKATBHBIMU H3MCHEHUSIMH.

I'moGanu3zanus — MCTOPUYECKUA OOBEKTUBHBII
NPOIECC  MHTEPHALMOHAIU3AIMN [TPOU3BOJICTBA,
oOMeHa 1 oTpeOIeHHsI, PHIHKOB KaluTalia | Tpy/a,
HAYYHO-TEXHHUYECKOTO IPOrpecca, MPOLECC HUHTEe-
rpalvi B CIUHYIO CUCTEMY T'OCYHapCTBEHHBIX, I0-
JTUTUYECKAX U COUMOKYIBTYPHBIX CYOBEKTOB MHU-
poBoro coobriecTBa. B oTmangeHHON mHepcreKTHBe
mpollecc I00aNu3alun JTOJDKSH PUBECTH K Qop-
MHUPOBaHHIO O0IIETUIAaHETAPHON ITMBIIIA3AITHH.
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