YK 658.148 (575.2) (04)

MPVB/IEYEHUE MTHOCTPAHHBIX MHBECTUIIVI B OKOHOMUNYECKUN CEKTOP

A.3. lllapwenanviesa

AHaTII/BI/IpyeTCﬂ npueiie4eHne MHOCTPAHHbIX VIHBECTULNIN B SKOHOMUYECKINI CeKTop KprFbBCTaHa, a Take pac-
CMaTprBaloTCA I'Ip06ﬂeMbI 1 nepcneKkTnebl, CBA3aHHble C MHOCTPAaHHbIMU UHBECTULNAMMWN.

Kntoyesble cioga: nHBeCTULMM; KOIGDULNEHT BbIObITUA; KOIPPULIMEHT N3HOCA; KO3PMLMEHT OOHOBNEHMSA; OC-

HOBHble GOHAbI NPeAnPUATUIA.

Heo0xonnMBIM ycIIOBHEM Pa3BUTHS SKOHOMUKH SIB-
JEICTCA BbICOKAsA MHBCCTUIITMOHHAA aKTUBHOCTD. Ona J10-
CTUTaeTCsl TIOCPEACTBOM POCTa OOBEMOB PEaNT3yeMBbIX
WHBECTHUIIOHHBIX PECypcoB M Hanboree 3(PEeKTHBHOTO
MX WCIOJBb30BaHUSI B NPHOPUTETHBIX cepax Marepu-
AJILHOTO MTPON3BOJICTBA U COMalbHOM cepsl. HBecTH-
A (POPMHPYIOT IPOM3BOICTBEHHBII NOTEHIMAI Ha HO-

BOW HAYYHO-TEXHUYECKOW 0a3e W MpeonpeessiioT KOH-
KypEHTHbIE IIO3ULMU CTPaH Ha MHUPOBBIX pbIHKaX. IIpu
9TOM JIJIEKO HE MOCIETHIOI POb Ul MHOTUX TOCY-
JIAPCTB, OCOOEHHO BBIPHIBAIOLINXCS U3 S3KOHOMHIECKOTO
U COLMAJIBbHOrO HeOIaronolydus, UrpaeT NpUBICUCHHE
HMHOCTPAHHOIO KaluTajaa B BUAE MPSMBIX KalUTAJIO0BIO-
KEHNH, MOPT(ETBHBIX NHBECTUILINI 1 JPYTHX aKTHBOB.
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OKoHomuka. IkoHoMuveckue HayKu

Tabnuna 1 — CocTosiHME OCHOBHBIX CPEIICTB MPOMBIILIEHHOCTH B KbIprbizckoii Pecriyomumke 3a 2005-2009 rr. [1].

TToxazarenn

| 2005 | 2006 | 2007 | 2008 | 2009

TopHonoOBIBatOIIAS TPOMBIILIICHHOCTD

Cpe)IHeFOZlOBBIe OCHOBHBIC CPCACTBA, MJIH COM.

4039,1 | 4050,6 | 3611,4 | 3213,8 | 3470,7

CpEIICTB Ha KOHEII TO/1a)

Koa¢ppunuent nznoca (B npoueHTax ot o0IIeil CTouMoCTH

32,8 42,5 45,3 46,2 47,4

Koa¢ppunuent oOHOBICHHUS (BBOJI B ICHCTBHE OCHOBHBIX CPE/ICTB
B MPOIICHTAX OT OOIIeH CTOMMOCTH CPEJICTB Ha KOHEIl Tojia

7,7 9,8 22,4 20,5 12,2

Koa¢durnmeHT BoIObITHS (BBIOBITHE OCHOBHBIX CPECTB
B MIPOIICHTAX OT OOIIeH CTOMMOCTH Ha HA4YaJlo rojia)

8,7 6 42,6 11,9 5,8

OO6pabarbIBaroIasl MPOMBIIIICHHOCTh

CpeI[HeI‘OI[OBBIe OCHOBHBIC CPCACTBA, MJIH COM.

43408,1 | 47324 |54039,1|59201,5|69134,5

CpEJICTB Ha KOHEI] roJ1a)

Koa¢ppunmenT nznoca (B mporeHTax ot o0IIel CrTouMOCTH

53,5 52,1 49,2 48,8 48,6

Koa¢ppunment oOHOBICHUS (BBOJI B ICHCTBHE OCHOBHBIX CPE/ICTB
B IIPOLICHTAX OT OOIIEH CTOMMOCTH CPEJICTB Ha KOHEIl rojia)

16,4 16,9 15,5 15,9 13,1

Koaddumuent BoIObITHS (BBIOBITHE OCHOBHBIX CPEACTB
B IIPOLIEHTAX OT O0LIel CTOMMOCTHY Ha HayaJlo rojia)

39 12,1 9,1 32 2,8

ITpon3BOACTBO U pacTpeneneHne MEKTPOIHEPTHH, I'a3a U BOABI

Cpe)IHeFOZlOBBIe OCHOBHBIC CPCACTBA, MJIH COM.

20976,6 | 22500,4 | 23447,6 | 24657,9 | 25885,7

CpE€ACTB Ha KOHEI] FOHB.)

Koa¢ppunmenT nzHoca (B mpoleHTax ot o0IIeil CTouMOCTH

35 37,9 38,8 40,9 41,9

Koa¢ppunment oOHOBIeHUS (BBOJ B IeHICTBUE OCHOBHBIX CPEJICTB
B IIPOIIEHTAX OT OOIIel CTOMMOCTH CPE/ICTB Ha KOHEll Iojia)

7 6.5 8,0 11,3 9,8

oT 00IIIei CTOMMOCTH Ha Ha4ajo roja)

KoaddurmeHT BHIOBITHS (BHIOBITHE OCHOBHBIX CPEICTB B MPOLIEHTAX

4,2 3.3 3.8 10,4 5.4

W3BecTHO, uTO B Halllel peciryOIMKe H3HOC OCHOB-
HBIX (POHJIOB MpEANpUATHI cocTaBisieT okono 70 %,
M BaKHEWIIas 3aja4ya CErofHs — IMOMCK MHBECTHLIMN
JUISL BOCHPOM3BOJCTBA M PACHIMPEHHS OCHOBHBIX
cpencTB Ha npeanpusaTusax Keipresckoit PecmryOmukwy,
COCTOSIHHE KOTOPBIX OTpa)keHO B Tabmure 1.

Kak BumHO U3 Tabmuusl 1, koagduuueHT u3Hoca
3220052009 rT. cHU3MIICS TONBEKO B 00padaThIBArOIICH
npoMslnieHHocT! ¢ 53,5 o 48,6 %. OnHako B rop-
HOOOBIBAOIICH MPOMBIIUICHHOCTH W B cdepe mpo-
W3BOJCTBA M PACHPECNICHNST DICKTPOIHEPIHH, ras3a
¥ BOZIBI KOO PHUIIMEHT H3HOCA UMEN TEHICHIINIO K POC-
Ty ¢ 32,8 1o 47,4 % u ¢ 35 no 39,7 % cooTBeTCTBEH-
HO. DTO TPHUBEIO K TOMY, YTO KOI(P(PHUIUCHT BHIOBITHS
yBeIU4IMiIcs B chepe MPOU3BOJACTBA U PACTIPECIICHUS
9JIEKTPOIHEPTHH, Ta3a U Bojbl ¢ 4,2 110 5,4 %. Camblit
BBICOKHMH YPOBEHb 3TOT0 Tokaszareinst oput B 2008 . —
10,4 %, a B 2009 1. on cHu3mics 10 5.4 %.

Yro kacaercs koaQduirieHTa 0OHOBICHUSL, TO Pac-
TyIIast TCHJICHIIUS BUIHA B TOPHOJI00BIBAIOMIEH oTpac-
J¥ 1 OTPACIM TPOU3BOJACTBA U PACTIPEICICHUS dJIEK-
TPO3HEPruy, ra3a u BoAsl. B nepBoiil orpaciu JaHHbII
koa(durrent cocrasua B 2005 1. 7,7 %, a B 2009 . —
12,2 %. Iluk pocTta TaHHOTO [TOKA3aTeNs IMPHIIEICS Ha
2007 r. u cocraBun 22,4 %. Bo Bropoit orpaciau Ko-

a¢¢urrent ooHorieHust coctapui B 2005 . 7 %, nuk
ero npuencs Ha 2008 . — 11,3 %, a B 2009 1. oH cHu-
3uics 10 9,8 %.

[Ipoananu3upoBaB AaHHYIO TAOJIHUILY, MOXKHO CIE-
JIaTh BBIBOJ, YTO B CBSI3U C H3HOCOM OCHOBHBIX (DOHIOB
HAIIAX TIPEIIPHUATHAN, a TakKe M3-3a HU3KHUX TOKa3a-
Teneil uX OOHOBJICHUSI, HAIIUM IIPEINPUATHIM HEJ0-
CTaTOYHO COOCTBEHHBIX PECYPCOB, a UMCHHO: Hepac-
MIpEIeTICHHOW TPUOBITH W aMOPTHU3aLMOHHOTO (hOHIA
JUTSL. BOCITPOM3BOJICTBA U PACIIMPCHUST OCHOBHBIX IPO-
M3BOJICTBEHHBIX (OHAOB. (s MX pa3BUTHA HEOOXO-
MO oOpariaTbes B OaHKHU, HO Ha CETONHSIIHUN 1eHb
KPEIUTHI CTOSAT OYEHb JIOPOTo, B cpeaHeM oT 24-32 %.
Uwncno 0aHKOB, BBITAMONINX OJATOCPOYHBIC KPEIUTHI
Ha OOHOBJIEHHE M paCIINpEHHE OCHOBHOTO KalnTala,
HEBEJIMKO, I03TOMY OJTHHM M3 CYIICCTBYIOIIUX CIIOCO-
0OB M3BICKAHHS CPEICTB HA BOCIPOM3BOICTBO OCHOB-
HOTO KaruTasa sBISIOTCS HHOCTPAHHBIC HHBECTUIIIH.

Jlyist Havama XoTesioch Obl aTh OMPEACICHUE I10-
HSITHIO “WHBECTHUIUN .

VHBeCTHIINHT — TONTOCPOYHBIE BIOKEHHS CPEICTB
(MeHEeXHBIX, MaTepHAIbHBIX), HHTEIJICKTYaJIbHBIX
[ICHHOCTCH BHYTPH CTPAHBI U 3a TPAHUIICH B pa3imd-
HBIE OTPACIH C IETBI0 PAa3BUTHS MPOU3BOICTBA, TIPEI-
NPUHUMATENILCTBA, MMOJTY4YEHHs MPUOBUIN WIN APYIUX
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Tabnuua 2 — [octyruienne npsiMbIx HHOCTpaHHbBIX nHBecTumid (ITHUIN)
0 BUJaM SKOHOMHUYECKo aestenbHocTd 3a 2006-2010 rr. (B mpomeHTax K uTory) [3]

OTpaciib TPOMBIILICHHOCTH

2006 | 2007 | 2008 | 2009 | 2010

Bcero [T

100 100 100 100 100

CenbCKoe X03-BO, 0X0Ta, JIECHOE X03-BO

1,10 1,00 0,10 0,00 0,00

T'opHOIOOBIBaIOIIAS TPOMBIIITIEHHOCTD

16,60 | 12,50 | 0,90 1,00 0,20

O6pabarbIBaroLas MPOMBIIIICHHOCTh

42,00 | 30,90 | 27,80 | 25,20 | 48,40

[Ipon3BoAcTBO M pactpefeneHre IMEKTPOIHEPTHUH, Ta3a U BOIBI 0,00

0,00 - 0,10 -

CTpOHTETHCTBO

2,70 2,90 5,70 3,20 1,10

Toproisi, peMOHT aBTOMOOWMIIEH, OBITOBBIX H3EIHIA
1 TIPEIMETOB JIMYHOTO M0JIb30BAHUS

8,00 9,10 6,50 8,00 4,10

Toctunute! n pecropans

0,60 0,60 0,30 0,70 1,80

Tpaucnopt u CBSI3b

2,80 3,10 2,00 3,40 2,90

duHaHCOBasS JCATCIIBHOCTD

18,40 | 25,90 | 39,80 | 35,80 | 1,60

Omnepanuu ¢ HeIBUKUMBIM UMYIIIECTBOM, apeHIa
1 TIPEAOCTABICHHE YCIYT NOTPEOUTENISIM

7,50 | 13,70 | 16,90 | 22,40 | 39,90

T'ocynapcTBenHoe ynpasienne

0,10 - - - -

O06pazoBaHue 0,00 0,10 0,00 0,00 0,00
31paBoOXpaHeHNE U MPEIOCTABICHNE COUATBHBIX YCITyT 0,20 0,00 0,00 0,10 -
[IpenocraBieHre KOMMYHaJIBHBIX, COLIMATIBHBIX M MEPCOHAIBHBIX YCIYT 0,00 0,20 0,00 0,10 0,00

KOHEYHBIX pe3ynbratoB [2]. MHBecTHIMM HPUHSITO
JISTATH Ha MIPSIMBIC (CTpAaTETHYECKKE) U TOPTQETbHBIE
(CIIeKyISTUBHBIE).

[TpsiMble WHBECTHILIMH — KallUTAJIbHbBIE BIOYKECHHS
HETIOCPEACTBEHHO B IMPOU3BOJACTBO KAKOH-TMOO TpO-
JTYKLUH, BKJIIOYAIOIINE MOKYTIKY, CO3AaHUe WU PACIIn-
perre GoHIOB TpennpusaTHs ((prirana), a TakKe Bce
JIpyTue OIepanuH, CBSI3aHHbBIE JTMOO0 C yCTAHOBICHHEM
(ycuieHnem) KOHTpOJISL Haj KOMITaHWEW, He3aBHCHMO
OT €€ I0pUANIECKOH (hOPMBI, JINOO ¢ pacIIMpPEHUEM Jes-
TEIIBHOCTH KOMITaHUH. [IpsMble MHBECTHUIIMH HEOOXO-
JIMBI JUIS1 CO3/IaHHSI HOBBIX 0OBEKTOB OCHOBHOTO Karlu-
TaJjla, PeKOHCTPYKINH M TEXHHMYECKOTO IIEPEeBOOpPYXKe-
HUS ICWCTBYIOIINX OOBEKTOB OCHOBHOTO KarmuTama [2].

VHBecTHIIMM B HANly 3KOHOMHKY OOBSICHSIOTCS
BJIIOKCHUSIMH HMHBECTOPOB B COBMECTHBIEC IMPEATIPHs-
TUsI B )OPME TOPTOBBIX KPEANUTOB, 3aEMHBIX CPE/ICTB
U TIPeIOCTABICHUS KPEIUTHBIX PECYpPCOB, KOTOPHIE
UCIIONB3YIOTCS  OTEUECTBEHHBIMH  NPEATIPUATHAMEI
MIPSMOTO MHBECTHPOBAHMS VISl MOMOIHEHHS 000pOT-
HBIX CPEJICTB, IPHOOPETEHNUS CHIPhSI U MATEPUAIIOB.

Jlanable HaryoHaabHOTO CTATHCTHYECKOTO KOMH-
TeTa O MOCTYIUICHUH MHOCTPAaHHBIX MHBeCTUINH B KbIp-
TbI3cKyl0 PecryOnuKy 1mo BHIaM 3KOHOMHYECKOH Jiesi-
tempHOCTH 32 20062010 IT. MprBeIeHEI B TaOMHUIIE 2.

Kak BugHo u3 TaOmuIbl 2, cCaMblii OOJBIION
yACNbHBIA BEC B MHOCTPAaHHBIX WHBECTUIMSIX 3aHU-
MaeT oOpabarsiBatomiasi MPOMEIIUIEHHOCTE. B 2006 1.
BKJIaZ B Hee cocTaBisit 42,0 %, B OCIETYIOIINE TOIBI
HaOIoanach TEHACHIMS K CHIDKeHHIo, HO B 2010 .
€€ yJelbHBbII BEC OISTh BBIPOC U cTald paBeH 48,4 %.

Ha Bropom mecte B 2006 T. cTosma puHAHCOBas
JesITeTbHOCTh, HO yke K 2010 . oHa yMeHbIIHIACh
noutu B 18 pas.

Ha tpersem mecte B 2006 r. ObUIa TOPHOMOOBI-
Barormasi orpaciib, ogHako kK 2010 r. ee mokazarenb
yMeHbIuics mouty B 82 pas. Eciu B 2006 1. oH ObLT
paseH 16,6 %, To B 2010 r. 3anumaer nuuib 0,2 % BO
BCEX MHOCTPAHHBIX HHBECTUIHAX.

B 2010 r. 3HaunTenbHAA YaCTh HHOCTPAHHBIX MH-
BECTHLMH Takxke OblIa HalpaBJeHa Ha JESTEIbHOCTD,
CBSI3aHHYIO C HEJBIDKMMBIM HMYIIECTBOM, apeH/I0H
U TIPE/IOCTaBIICHUEM YCIIYT TIOTPEOUTENSIM U COCTaBHU-
1a 39,9 %. Ilo cpaBHenuto ¢ 2006 r. ee yneabHbII BEC
YBEIMUYMICS [IOYTH B IISITh Pas.

[To-npexxuemy MPUOPUTETHBIMU BUJIaMH
SKOHOMHYECKOH JIESITEIILHOCTH YISl HHBECTOPOB SIBJISI-
[0TCs 00pabaThIBarONIast MPOMBIIIIICHHOCTD, (PHHAHCO-
Basi IEATENILHOCTh M TOPHOAOOBIBAIONIAS OTPACIb.

UYro kacaeTcs oTpaciieidl HeMaTepHaJbHOTO IIpo-
M3BOJICTBA, TO B Takue cephl Kak 00pa3oBaHue, 3pa-
BOOXpPaHEHHUE, COLHUAIbHBIE YCIyT'd, HHOCTpPaHHBIE
WHBECTHUIIMU IIOYTH HE NPUBICKAINCH (HAIpumep,
B 3apaBooxpanenue B 2006 r. Hampasmsnocsk 0,2 %,
a B obpazosanue B 2007 . u Toro mensiie — 0,1 %).
Ha coOpanun KoncymsratmBHOTO CcOoBeTa EBporieii-
ckoii mkoibl B LleHTpanbHON A3nu MPE3ueHT Tmepe-
xoaHoro nepuoga P. OrtyHOaeBa 3asiBMJIa, 4TO HHU
omHa u3 crpaH lleHTpanpHO A3uu He Oyner pa3Bu-
BaThCsl YCIEIIHO, [TOKA HE CTAHET BKJIA/bIBATH JICHBIH
B CBOMX JIIOZICH, B UX 00pa30BaHue, KOTOPbIE IPUBEIYT
CTpaHy K yCIeXy U B 9KOHOMUYECKOI1 cepe.
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B Hamiell SKOHOMHKE CENbCKOE XO3SCTBO OTHO-
CHUTCSI K TeM 00JacTsIM, T7ie TIPH Yy4acTHH MHOCTPAHHOTO
KaliTajga MO)KHO B KOPOTKHME CPOKH TOJIYyYHTh 3HAYH-
TENBHBIA AKOHOMHIECKHNA S(PQEKT, B JaCTHOCTH IyTEM
CO3/[aHMsl CPABHUTEIBHO HEOONBUINX MPEINPUATH, HE
TpeOyIOMMX KPYIHBIX BIOKEHUH M 00ECTICUMBAIOIINX
OBICTPYIO OKYIIaeMOCTb IIEPBOHAYAIIBHBIX 3aTPaT P He-
BBICOKOH CTENEHHU PUCKA [T MHOCTPAHHBIX HMHBECTOPOB.

K mpumepy, 12 aBrycra 2011 r. Ha Bctpeue O. ba-
06aHOBa M MOCTOSHHOTO MpencTaBUTENs SIMOHCKOro
AreHTcTBa MexayHaponHoro cotpynuudectna (JICA)
Xuneakn Mapysima oOcyskianach JesITelbHOCTh Ko-
MHUTETa 10 MPUBICYCHUIO WHBECTHLMH ¥ (DHMHAHCOB
B KsIpreizcran, cozgannoro JICA coBMecTHO ¢ OCONb-
ctBoM SAnonun B Keipreiscrane. Ipencrasutens JICA
COOOIIIHII, YTO HECKOJIBKO SITTOHCKUX CEMEHOBOIYECKUX
KOMIIaHUIl BBIPA3UIM 3aMHTEPECOBAHHOCTh B OTKPHI-
TUH CBOMX (uiinanoB B KeIprei3crane 1 pa3BUTHH 3TOM
OTpaciy. DKCIEPThl YK€ HU3Y4aroT BO3MOXKHOCTh pas-
BUTHS CEMEHOBOJCTBA B CTpaHe, M HA CETONHSIIHUM
JICHB 9TOT IIPOEKT HAXOAUTCS B Mpoliecce pa3padoTKH.

Uro KacaeTcst Ka3aXCTaHCKUX HHBECTOPOB, TO (PH-
HaHcoBbIN Kpu3uc 2008 I. 3acTaBUI MHOTHE KOMIIAaHUH
nepecMoTpeTh cBou Iuiansl. [locie Oyma B cepennHe
2007 T. ”HBECTOPHI PE3KO COKPATHIN 00BEMBI BIOXKE-
HUM B 3koHOMUKY KbIpreiscrana, a B I ksaprane 2008 .
Havyajgu BBIBOJUTH CBOW aKTHBBI M3 Hallel CTpPaHBI.
HacropaxuBator u Takue (axkTopbl, Kak CKaHIal BO-
KPYT 30JIOTOPYAHBIX MECTOPOXK/IeHUH B Tanmacckoit 00-
JacTH WM KOHQIIMKT BOKpyr Kymropa.

OnHako, MO JaHHBIM Ka3aXCTAHCKOTO —CaiTa
Tengrinews.kz, 3a nepssie § mecsities 2011 . ToBapoo6o-
pot Keipreizcrana u Kazaxcrana oueHuBancs B 438 MiTH
JI0J1apoB, ero poct coctasmi 34 %. C 2005 . moctym-
JIeHUe NpsIMbIX MHBecTHIMH 13 Kazaxcrana B KbIpreiz-
cTaH cocTaBuiio Ooee 1 mipz gostapos. CeroHs B pec-
MyOJHKe JEWCTBYIOT OKoJo 290 Ka3zaXCTaHCKUX TIpen-
npusTuil 1 oxono 100 mpeanpuaTHii ¢ Ka3aXxCTaHCKUM

kartanioM [4]. Ecnu BepuTh 3TUM JTaHHBIM, TO MOKHO
Hpe[[l'lOJ'lO)KI/ITI), qTO npouecc HpI/IBJ'Ie‘-IeHI/IH UHBCCTU-
U B peCITyOIMKY BCE-TaKH MPOIOIDKACTCS.

OpHako B HamIed CTpaHe IMOKa MMEIOTCS W He-
OnaronpusTHBIC (PAKTOPBI: HEMOCTATOK OOIIECTBCH-
HBIX (PMHAHCOBBIX CPEICTB, HU3KUN YPOBEHBb YaCTHBIX
WHBECTHUIINHM, W3HOIIEHHAs CETh OOIECTBEHHOM HH-
(hpacTpyKTypbl, HEIOCTATOYHOC KOJIMYCCTBO 3EMECIIb
CeJIBCKOXO03SHCTBEHHOTO HA3HAYCHHS, BBICOKHE TPAHC-
MTOPTHEIE 3aTPaThHI HA TEPEBO3KY AKCIIOPTHBIX TOBAPOB.
OHI/I OCTAKTCA MMOKa HepemeHHLIMI/I, YTO 3HAYUTCIIBHO
CHIDKAET MPHUBIICKATEIIEHOCTD HAIIICH CTPaHBI B TIa3aX
MTOTEHIINATHHBIX HHBECTOPOB.

I/ICXOILH W3 BBINICCKA3aHHOT'O, MOKHO C/JICJIaTh BbI-
BOJI, YTO WHOCTPAHHBIC WHBCCTHUIIUH JICHCTBHTEIEHO
UTPAIOT HEOIICHHMO Ba)KHYIO POJIb B Pa3BUTHU KBIP-
IBI3CTAHCKOW YKOHOMHKH. ITO TpeOyeT CPOYHOTO IPO-
BCJICHUS M peasTU3aIiio pedopM, HAIICICHHBIX Ha CO3-
JaHre ONarompUATHOTO WHBECTHUIIMOHHOTO KIMMaTa
B CTpaHe, COBEPIICHCTBOBAHNEC MEXaHHM3Ma B3aHMOOT-
HOIIICHUH C WHBECTOPAMHU, KOOPIHMHUPOBAHUS HHTEPE-
COB MIPOMBINITICHHUKOB KBIPTBI3cTaHa M MHOCTPAaHHBIX
nHBecTopoB. Oco00e 3HAYCHUE B ITHX YCIOBUSX MPH-
oOperaeT U pa3paboTKa HOBBIX ()OPM M METOIOB TIPH-
BJICYCHHUSI HHOCTPAHHOTO KalnTasia B SKOHOMHUKY KsIp-
I'bI3CTAaHAa, HaHpaBHeHHe HX B HpHOpI/ITeTHbIe OTpaCHI/I
OTEYECCTBEHHOI YKOHOMHUKH. TOIHKO TAKUMH JCHCTBU-
MH MO)KHO OJKUBUTH HAIlly SKOHOMHKY M 00ECIICUUTh
JaJIbHEHIIIee Pa3BUTHC HAIIICTO TOCY1apCTBa.
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