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CYIHIHOCTh ®UHAHCOB HACEJEHHUSA: JTUCKYCCHUOHHBINA PAKYPC

X.A. ®vinuuna, I B. Kymckos

Annomayus. ViccnenoBaHbl BOIIPOCH CYIHOCTH (DHHAHCOB HACEJICHHs, HX MecTa B TeopuH (uHaHcoB. [TokasaHa poib (hrHAHCOB
HACEJICHHS KaK OJJHOTO M3 OCHOBHBIX YYaCTHHKOB 9KOHOMHYECKOH JSTEIbHOCTH B (PUHAHCOBOII crcTeMe rocyaapeTa. DrHaHCHI
HACEJICHHUs] PACCMOTPEHBI KaK CEIMEHT PEajbHOrO CEKTOpa, CBS3aHHBIM C BOCIIPOM3BOACTBOM M YJOBICTBOPEHHEM HACYIIHBIX
noTpedHoCTel wieHoB obmecTBa. OnpeseneHs! poib U 3HaueHHe (prHaHCOB HaceneHus Keipreisckoit Pecry6muku. [Ipeacrasnen
aHaan3 OONBIIIOr0 MacCHBA aBTOPOB HCCIENOBaHUS cepsl (HHHAHCOB HACEICHMUS (JOMOXO3SCTB) 110 JUCKYCCHSM B OTHOLICHHU
CYIIHOCTH (DMHAHCOB HACENICHMs M NPABOMEPHOCTH TEX WJIM HHBIX TEPMHHOB. J[aHO M 00OCHOBAaHO aBTOPCKOE OIpEJIeNeHHe
(MHAHCOB HACENECHHs] C AaKIEHTOM Ha BOCIPOM3BOACTBEHHYI0 M HHBECTHLHOHHYIO (YHKLHIO, ONPEACISIONINE DPa3sBUTHE
YEJIOBEYECKOr0 KAIMTAIa U HHBECTHUILIMOHHBIN OTEHIHAIL.

Kuouesvie crosa: nudHble GUHAHCHL; PUHAHCHI TOMAIIHUX X034iCTB; (pHHAHCOBAs cucTeMa; GpyHKIMH (UHAHCOB.

KAJIKTBIH KAPXKBICBIHBIH MAAHUCH: TAJIKYY PAKYPCY

X A. @vinuuna, I.B. Kymckos

Annomayus. byn Makanana KaIKThIH Kap)KbICBIHBIH MaaHU-MaHbI3bI, alapAbH (PHHAHCHI TEOPUSCHIHIA J2JIETeH OPIY KOHYHIOTY
Maceliesep M3MIIeHreH. MaMileKeTTHH (DMHAHCBHI CHCTEMAChIH/a SKOHOMMKAJIBIK MIIMEPANKTHH HETM3TH KaTBIIIYydy/lapbIHbIH
OupH KaTapbl KAIKTHIH KapXKBICBIHBIH POILY KOPCOTYIToH. KanKThIH KapXKbICH KOOMIYH MY46I0PYHYH aKTyalayy MyKTaXX JbIKTapbIH
Kaifpa eHJIYpYY ’KaHa KaHaaTTaHJbIPDyy MEHEH OaiilaHblIKaH peajjlyy CeKTOpAYH CErMEHTH Karapbl Kapanar. KeIpreis
PecryOnuKachIHBIH KaJIKBIHBIH (PUHAHCBHICHIHBIH POy JKaHA MAaHHCH aHBIKTalAraH. KaaKTeIH (UHAHCBHICBIHBIH MaHBI3bIHA JKaHA
THTUJI ke Oy TepMHHJEPANH Mali3aM/yyilyryHa KapaTa TajKyyjiap OOroHYa KaJKThIH (Yi dapOanapblHbIH) (PMHAHCHI 4eHpPecyH
M3UIJETeH aBTOPIOPAYH YOH TOOYHYH TalfoO JKYPIy3yycy OepunreH. AnaM KamuTalbIH OHYKTYPYYHY JXKaHAa MHBECTHIHSIIBIK
MOTEHIMAJ(bI AHBIKTOOYY OH/YPYIITYK ’KaHa HHBECTHIUSUIBIK (YHKIMAra OachIM Kaco0 MEHEH KAJIKThIH KapKbICHIHBIH aBTOPYK
AHBIKTaMAacChl OCpHITeH KaHa HeTH3/IeITeH.

Tyilynoyy cosdep. ’eKe KapKbl; Y 4apOachIHBIH KapiKbICHI; KapsKbl CHCTEMACHL; KapaKbl (hyHKIIUSIIAPEL.

THE ESSENCE OF POPULATION FINANCE: DISCUSSION ANGLE

Kh.A. Fynchina, G.V. Kumskov

Abstract. The issues of the essence of population finance, their place in the theory of finance is investigated. The role of the finance
population as one of the main participants of economic activity in the financial system of the state is shown. The finances of the
population are considered as a segment of the real sector associated with the reproduction and satisfaction of the urgent needs
of members of society. The role and importance of the finances of the population of the Kyrgyz Republic are determined. The
analysis of a large array of authors of the study of the sphere of finance of the population (households) on discussions about the
essence of the finances of the population and the validity of certain terms is presented. The author's definition of the finances of the
population is given with an emphasis on the production and investment functions that determine the development of human capital
and investment potential.

Keywords: personal finance; household finance; financial system; functions of finance.
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BBenenne. B coBpeMEHHBIX YCIOBHUSIX pas-
BUTHUS OOIIECTBa, KOTOPOE IMOJABEpraercs Mnorpsce-
HUSM Pa3IUYHOTO XapakTepa — OT COIMAJIbHO-3KO-
HOMUYECKUX M TOJUTHYECKUX 10 HPUPOAHO-KIIHU-
MaTHYECKUX, IOMOXO3SHCTBA SIBISIOTCS Hawmbomee
YYBCTBUTEIIBHON MHKPOCTPYKTYPHOH EIUHUIICH.
OuHAHCHI HAaceleHHsI HAPSMYIO OTPEACTSIOT Ma-
KPOAKOHOMHYECKHE ITIOKa3aTesd Mpu (HOPMUPOBA-
Huu U pacupenenenuu BBII u HanuonansHOrO 10-
xona. VccnenoBanue cepsl GUHAHCOB HACEICHUS
MIPUBOJIUT K BBIBOJY O HEOOXOAUMOCTH MaKpO-Me-
30ypOBHEBOIO TMOAXOAA K aHAIW3y (pUHAHCOB Ha-
cesenust [1], OCHOBBIBAsICh HAa POJIN JIESATEIBHOCTH
JIOMAIIIHUX XO35SUCTB (CyOBEKTOB Ha MUKPOYPOBHE),
TOCJIE/ICTBUS KOTOPON PACTIPOCTPAHSIOTCS HA MaK-
POYPOBEHB.

B mepBBIe TOIBI PRIHOYHON YKOHOMHKH cdepa
JIOMAIIHUX XO3AHUCTB CHPaBEIJIMBO CUMUTAIACh O[-
HOW M3 HAUMEHee M3YYCHHBIX IKOHOMHUYECKHUX €U~
HUIL. DTO B OINpeJIelIEeHHOW Mepe 00bICHAIOCH TEM,
«4TO PKOHOMHUYECKHE OTHOIICHUS Ha 3TOM YpOBHE
TECHO CBA3aHbI C COLIMAIbHBIMU OTHOLIEHUSMH, CY-
MIECTBEHHO 3aBUCST OT ICHUXOJOTHYECKHUX, UCTOPH-
YEeCKHX U JPYrHX (PaKTOPOB, OMPENEITIOMINX KO-
HOMHYECKYIO JIEATEIbHOCTD JIIoIeh» [2].

OpHako B MOCJEAHME TOIBl CIY4MJICS Hac-
TOSIIIMIA UCCIIENOBATENbCKUNA «OymM» 3TOi ce-
pBl B POCCHICKONM 3KOHOMHMYECKON Hayke. Tak,
O.A. Huxomnaituyk ormeuaet, 4ro «c 1993 no 2016
rozapl 3amuieHo 140 auccepraruii mo 3KoHOMHUYE-
CKUM Tpo0iieMaM JIOMAlTHAX XO3IUCTBY [3].

Paznuunble  CTOpOHBI (PMHAHCOB  Hacele-
HUs OBUTM TMpEeIMETOM H3YyYeHHUs B KIilacCHue-
CKUX Tpylax YYEHbIX 3alaJHbIX CTpaH, HayMHas
¢ Ix.M. Keiinca, M. ®punmvena, A. Mapmasia,
. Hopra, K.JI. KamnOesnna u 1p. 1 3akaH4UBast co-
BPEMEHHBIMH HCCIIENOBATEISIMU. Tak, aMepuKaH-
CKHUI HCCIIEIOBATENb CUUTACT, UTO «U3YUCHHUE (H-
HAHCOB JIOMAIITHUX XO3SICTB SBJISIETCS CIIOKHOM 3a-
Jlayeil, IOCKOJIbKY MOBEACHUE TOMAIIHUX XO3SHCTB
TPYIHO MU3MEPHTh, U IOMAIIIHUE XO3SHUCTBA CTAIKH-
BAIOTCS C OrpPAaHUYEHUSIMH, HE OXBAaTHIBAEMBIMHU MO-
JIeNsIMU 13 yueOHUKOBY» [4]. OH paboTai Haj pelie-
HUEM MpOOJIEMBI ITOMYYCHUST TOCTOBEPHOH HHPOP-
MAITUH [T0 HHBECTHUIIHSIM IOMOXO035HCTBA, TOCKOIBKY
OHA CBsI3aHA HE TOJBKO C (PMHAHCOBON KOH(HICH-
[UATBHOCTHIO, HO M CIIOKHOCTBIO (PMHAHCOB JIOMO-
XO3sIHCTBA.

XopommM BKJIQJOM B HCCICIOBATEIbCKYIO
paboTy peanbHOTO CeKTopa sBHJIACh IMyONIHKalus
aMEPUKAHCKUX YUEHbIX «MeXyHapOoIHbIH CpaBHU-
TEJbHBIM aHaTU3 (HUHAHCOB TOMOXO3SHUCTBY. B Heit
MIPEJCTABIICHBl CBOJHBIC CTATHCTUYCCKHE JaHHBIC
o OajaHcax JIOMalIHUX XO3sMcTB 1o 13 pa3BUTHIM
CTpaHaM, OTpPaKCHbI OOIIUE YEPThI U Pa3IAUHS
MEXJly CTpaHaMd IO OCHOBHBIM acneKkTam (puHaH-
COB HaceseHUs (TICHCHOHHbBIC HAaKOIUICHHS, WH-
BECTUIMH, HEOOECIIEUCHHBI IOJr U HIIOTEUHbIE
KpemuTsl). B paboTe kak 0COOCHHOCTh OTMEUACTCS
JOCTYIHOCTb WCIOJB30BAHUS JJIsl aKaJeMHUYECKUX
uccienoBareieid  OObEAMHEHHBIX  aJIMUHHUCTpA-
TUBHBIX JAaHHBIX O JIOMOXO3SHCTBAaxX C JaHHBIMHU
0 moprdensx OorarcTBa CBOUX TpakaaH (HEoOXo-
JIIMOE YCIIOBHE TSI HAJIOTOOOJIOKEHHSI OOTaTCcTBa),
cOOp KOTOPBIX OCYIIECTBISICTCS IEHTPAIN30BAHO
B CKaHJIMHABCKHX CTpaHax [5, c. 112].

BwMmecTe ¢ Tem, BechMa HEIOCTATOYHO HUCCIE0-
BaHUIl 10 SKOHOMUYECKUX NpolieMaM JIOMAaIIHUX
xo3sicTB Kbipreickoit Pecnyonmuku. Crnenyer ort-
METHUThb TaKuX aBTOPOB, Kak M.A. AiueBy, nocss-
THBIIYIO CBOM HAay4YHBIE TPYIbl aKTyaJbHBIM TeMaM
cOepexeHU HaceleHust A 1efieil MHBeCTUpOBa-
Hus B 9koHOMuKY KP [6], u A.b. AGneiniaesay, Ko-
TOpasi 3aHUMaJIaCh U3yYEHUEM TaKHX BaXKHBIX (ax-
TOPOB KOHOMHUKH J1oM0x03sicTB B KP, kak moxombl
U morpeburensckue pacxons! [7]. HannonanbHBIM
6ankom Keipreickoit PecmyOnukn myOnukyrorcst
pe3yibTaThl HAyYHbIX Pa0OT M0 U3YYEHHUIO pas3iiny-
HBIX aCMEeKTOB (PYHKIIMOHUPOBAHHS CEKTOpa JIOMO-
X03sHCTB [8].

B pBIHOYHBIX YCIIOBHUSIX DKOHOMHKH POJIb JIO-
MOXO3AUCTB, KOTOPbIE SIBIIIOTCS MTPOU3BOIUTEIIMHU
Y TMOTPEOUTEISIMUA B OTMHAKOBOW Mepe, 3HAUUTEIb-
HO MOBBILIAETCA. JTO MPOSBIIAETCS B TOM, YTO JO-
MOXO3SHCTBO KaK CYOBEKT DKOHOMHKH HMEET BCE
(MHAHCOBBIC CTPATETHH: OT KPSIUTHOU M TOCymap-
CTBEHHBIX TpaHC(EPTOB /10 OPraHU30BAHHBIX BKJIA-
JIOB U MHBECTULIMOHHOM.

PocT 3HaUMMOCTH JOMAalTHUX XO3SHUCTB U HE-
JOCTaTOYHAS M3YIEHHOCTH 3TOH Cephl IKOHOMUKU
Keipremckoii Pecybnukn o0ycioBinBaeT HE0OX0-
JUMOCTB IITyOOKOro ¥ BCECTOPOHHET0 HayYHOTO UC-
cienoBanus (hpuHaHCOB HaceneHust Kelpre3crana.

QDunancel HACENEHUA KAK I1eMeHm (UHaH-
coeoit cucmemsl. B sxoHOMuueckoil Hayke 90-x
rO0OB MPOLUIOr0 BeKa BO3HUKJIA JUCKYCCHS
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M0 TOBOAY BO3MOXXHOCTH BBIJICNICHUS (PHMHAHCOB
JIOMAIIIHEro XO3scTBa B Kau€CTBE CaMOCTOSTENb-
HOro OOBEKTa HCCIICAOBaHMs (PMHAHCOBON HAYKH
[9, c. 57]. Hexotopsle ee y4aCTHUKH IOJIaraji, 4ToO
WCTIONb30BaHUE B (PMHAHCOBOM HayKe KaTerOpHH
«(HUHAHCHI JOMAIIHETO XO3IHUCTBa» HE 000CHOBAHO,
JIpyTHE CYMTAIIH €T0 BIIOJTHE pueMiieMbiM. Tak, Ha-
npumep, mpodeccop B.E. Uepkacos, paccmarpuBas
TEOPETHUYECKUN acleKT (PMHAHCOB, OTMEYAET, 4YTO
HaJM4YMe TaK Ha3bIBaeéMbIX (PUHAHCOB JOMAIIHUX
X035UCTB BecbMa cOMHHTENBHO [ 10, ¢. 57].

TpakToBka (PUHAHCOBOI CHCTEMBI C COICpIKa-
TEJIBHON TOYKH 3PCHUS KaK COBOKYITHOCTH OpTraHH-
30BaHHBIX M B3aHMMOCBSI3aHHBIX MEXIy CO00H (u-
HAHCOBBIX OTHOIICHHWH B OOIIECTBE MPENIojaracT
UX TPYNIHUPOBKY IO ONpeAEIEHHBIM IpPU3HAKAM.
OmHUM U3 KPUTEPHEB JICIEHUs MHOr000Opasus (hu-
HAHCOBBIX OTHOLICHUH SIBISETCS POJb CYyOBEKTOB
B OOIECTBEHHOM BOCHPOM3BOJACTBE. Mcxons wu3
3TOTO, MO’KHO BBIICIUTH (DPMHAHCHI JTOMAITHUX XO-
3SIMCTB KaK CaMOCTOATENbHYIO cdepy (uHaHCO-
BOH CHCTEMBI.

Crnenyer cpa3y onpeaenuTh, 4To (GUHAHCH Ha-
CeJIeHHS B COCTaBe (PMHAHCOBOW CHCTEMBI UCCIICTY-
IOTCSl TIOJ] Pa3IMYHBIMU TEPMHUHAMHU: JHUYHBIC (HU-
HAHCHI, HHIUBHUIyalbHbIC ()UHAHCHI, (PHHAHCHI J10-
MAITHUX XO3SHCTB U COIMAIBHON C(hephl, (PMHAHCHI
JIOMAIITHETO X03sHCTBa, (PUHAHCH TPaKIaH, PHHAH-
CBI TPaXJIaH ¥ CeMbH, (PMHAHCHI (PU3UYECKHUX JIUII,
(uHaHCHl OTPEOUTENBLCKOTO CEKTOpa, NEepCOHANb-
HBIC (PMHAHCHI, (PMHAHCOBBIC TOTOKU MOTPEOUTENb-
CKOTO phIHKa HaceneHus. OTCYTCTBUE €AMHOTO Ha-
3BaHUSI ATOM CHCTEMBI YaCTHOXO3SHCTBEHHBIX (H-
HAHCOB OTMEYAIOT B CBOUX TPYJax TaKue aBTOPBI,
kak C.A. benosépos, B.B. I'myxos, P.C. ExmiemOuen
u ap. Tak, B o1HOM y4eOHOM M3IaHUU OTMEYaeTcs,
YTO OJHM aBTOPHI Ha3bIBAIOT e¢ «(UHAHCAMHU Ha-
CeJIeHU», Opyrue — «puHaHCaMU JOMOXO3SCTBY,
TpeTbu — «(pHHAHCAMHM HaCENIeHUs, CEKTopa J0-
MAalllHUX XO3SHCTB», MPH 3TOM BKIAAbIBAs B ITH
MOHSTHSI HE COBCEM OJMHaKoBoe copaepxkanue [11].
ABTOpaMM TOJYEPKUBAECTCS CIOKHOCTH COCTaBa
U COIMAILHO-OKOHOMHUYECKOTO COJCpKaHUs (hu-
HAHCOBBIX OMHOULEHUL YMOU Kame2opul (YUHAHCO8,
B3aMMOCBSI3b €€ CO BCEMHU CTaIUsSMHU OOIICCTBEH-
HOTO BOCIIPOM3BOACTBA M JPYTUMH 3BEHbSIMH (Hu-
HAaHCOBOW CHCTEMBI. DTH OOCTOSATEILCTBA, a TaK-
JK€ 0XBaT UMHU MaKpO- U MUKPOYPOBHS SKOHOMHUKH

SIBIISTIOTCSL BECOMBIMU apTyMEHTaMH HCIOJIh30BaTh
00a Ha3BaHMA, KaK BBIPAXKAIOIIME Pa3HbIEe YPOBHU
OTHONIICHUH JaHHON KaTeropuu: (QuHaHcwl Hace-
JleHust — KaK 0000InaroIiee moHIATue, Gunancol 0o-
MAWHUX X034aticme — Ha yPOBHE MAaKPOAKOHOMHUKH,
MukposkoHomuku [11, ¢. 120]. OTmeTum U npUH-
[IUNHAIIbHBIC TIOJXOMABI, Pa3CISIONINe STH TOHS-
TUSA: JIMYHbIE (PUHAHCHI B KOHTEKCTE JIMYHOCTH Kak
1esoe, ceMeiHbIe (PUHAHCHI — CeMbs, IOMAITHEE XO-
3sTUCTBO Kak 1enoe [12].

Ecnu He cumrarh Takoe pasHoOOpasme TepMH-
HOB SI3bIKOBBIMH M3BICKAMU, a HAITH ONpenenéHHoe
00BsSICHEHUE, TO MPENCTaBIACTCS BCE Ke, 4TO MO
YKOHOMHYIECCKOMY CONCpPIKaHUIO (DPMHAHCHI JTOMAIIl-
HUX XO3SUCTB W (DUHAHCHI HACENICHUS — TOHATHS
OJTHOTO TMOpsiIKa Oe3 BRIICICHUS JaKe TI0 YPOBHIM
(Makpo- 1 MHKpOypoBHsI). OGOCHOBBIBATh MpUME-
HEHHE TOJBbKO Ha3BaHUS «()HUHAHCHI IOMALIHHUX XO-
3SMCTB» T€M, UTO B HAIIMOHAIBHBIX CYETaX ITOT UH-
CTUTYLIMOHAJIBHBIA CEKTOp MAET MO aHAJIOTUYHBIM
Ha3BaHUEM, TPEJICTABISIETCS KATerOPUYHBIM, C YeM
Hesb3sl comtacuthes. CEeKTop TocydapCTBEHHOTO
YIPaBJICHHUS — 3TO OJHO M3 OCHOBHBIX MOHATHH, HC-
MOJIb3yEMBIX B CTATUCTHKE FOCYAapCTBEHHOrO OO~
xketa. OJJHAKO HUKTO HE OCIapHBaeT MPUHATOE Ha-
3BaHue (M y4eOHYIO0 IUCIHIUIMHY) «TOCYIapCTBEH-
HBbIC U MyHUIIUIIAJIbHBIC (PUHAHCHD).

ApPryMeHT ke BbIOOpa JOMOXO03SICTBa KaK mep-
BUYHOM COLMAJIbHOM, JOXOIHO-UMYIIECTBEHHON
U TIOTPEOUTENBCKOM SYCHKH O0IIecTBa B Ka4eCTBE
o0bvexma uccnedoganus OyaeT doinee KOPPEKTHBIM.
B nosnb3y Takoro BeIOOpa BHIABUIAETCS CIETYOLIHMA
aprymeHT. CTpyKTypa U YpOBEHb COCPEIKEHHH OT-
JISJIBHOTO TpakAaHWHA (MMEHHO OHHU SIBJISIIOTCS OC-
HOBHOHM KaTeropuew, omnpeaessitomei (puHaHCOBbIC
OTHOLLEHHS JOMOXO3SIICTB), a TaK)Ke€ MOTHUBBI UX
(dbopmupoBaHus B OOJIBIICH CTETICHN 3aBUCST HE OT
BEJIMYUHBI WHAMBHYaJbHOTO JEHEXKHOIo J0X0Za
1 Hann4usg (PUHAHCOBBIX M MMYIIIECTBEHHBIX aKTH-
BOB, a OT 00ILeH (CyMMapHOH WK CpeqHeyIeBOM)
BEJIMYUHBI JICHEIKHOTO JIOXO/a JJOMOX03sicTBa, (hu-
HAHCOBOM M UMYIIECTBEHHOU 00€CTIEYeHHOCTH.

B bskxoHOMHYecko#l mmTepaType HET oOre-
MIPUHATOTO ONpEAETCHUS U COACpIKAHUS MOHATHS
«JlOMallHee XO3sMcTBO». 3adacTyio I0J TEepMU-
HOM <«JIOMOXO3SMCTBO» MOHUMAETCSA €ro COLHallb-
HOC WM Ja’ke TPaBOBOE 3HAUCHHE: ceMbs. Ecmu
C.B. bapynuH 3Tu JBa NOHATUS OTOXKIECTBISET
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(xots u ycnoBHO) [13, ¢. 552], To aTH ompenerne-
HHS COBCEM HeE CBs3aHbl ¢ ceMbéd. Hampumep,
N.b. IOnenkoBa cymTaer, 4TO IOMAIIHHUE XO3SIH-
CTBa — 3TO IPyIMIIa JHIL, COBMECTHO NPUHUMAIOIIUX
skoHomuueckue pemienust [14]. Mcnonb3oBanue
9TOTO MOHATHUA Ul PACKPBITUS TEPMHHA «JIOMOXO-
3SICTBO» CUMTAETCS HEBEPHBIM B CHIIy TOTO, YTO,
B OTJIMYME OT CEMbH, JIOMAIIHEEe XO35HCTBO MOXKET
OBITh TIPEJCTABICHO OJHUM 4YEJIOBEKOM, HECKOIb-
KHMHU CEMBSIMHU WJIM MOXKET UMETh B CBOEM COCTaBe
JIIO7IeH, HE COCTOSIIIMX B POJICTBE.

B.B. [l1yx0B OTM€YaeT, 4TO «TEPMHUH «JOMOXO-
3SICTBO» MMEET 00JIee JIOKAIBHYIO MPUBSI3aHHOCTb
K TEpPUTOPHAILHOMY Pa3MEIICHHUIO U Mpesornpeie-
JISIET CYIIECTBOBAaHNE YKOHOMHYECKHUX U MPOU3BOJI-
CTBEHHBIX OTHOIIEHUI BHYTPH JOMOXO3SIHCTBa»
[15]. 1 aTOMY, B IpUHIINIIE, OTBEYAET OTpE/ICTICHUE
JIOMAIIIHET0 X034KWCTBa, KOTOPBIM PYKOBOJCTBYIOTCS
CTaTUCTHYECKUE OPTaHbl.

B coorBercTBUM ¢ MeTOOMUYECKUMHU MOJIOXKE-
nusimu  Hancrarkoma Keipreisckoit  PecrryOmukw,
B LIEJIAX 00CIIeI0BaHuUS 1101 IOMALITHUM X035 HCTBOM
TTOHUMAETCSI OJTHO WJIM TPYIIa JIHII, JUIsI KOTOPBIX
OOIIUMH SIBJISIFOTCST OFOKET U MECTO IMPOXKUBAHUS
(oM, xBapTHpa U T. 1.). Ha Ham B3misg, B coBpe-
MEHHBIX YCIIOBHUSX KPUTEpHii 0011ero 0ropxera Mo-
KEeT U He paboTaTh: B OJHOM JOME MOTYT MPOXKH-
BaTh JIB€ CE€MbH (JIBa MOKOJEHUS POJCTBEHHUKOB),
Kak7ass CO CBOMM OIOMKETOM, MM HECTH oOImne
KOMMYHAJIbHBIE PacXoAbl M Pacxolbl Ha MPOIHUTAa-
Hue. ONHAKO OCTaJbHBIC PACXOJbl M HAKOTUICHHS
OyayT OTAeNbHBIE, YTO HE JaET OCHOBaHMS TOBO-
PHUTB 0 OI0/KETe B OOIIECIPHUHITOM CMBICIIC.

Bosiee nonHo conep)kaHue MOHATUS «JOMalll-
Hee XO3SUCTBO» OMpPEJCNCHO B CTATUCTUYECCKOM
coopuuke «JlomoxossiictBa u cembu Kpiproizcra-
Ha»: JIOMOXO3SHCTBO — TpyIa JKI, COBMECTHO
MPOXKUBAIOUIUX B KWIOH eauHuue (WIM OJHO JIU-
110), UMEIONIUX 00Ilee XO35AHUCTBO, MOJHOCTHIO WIIH
YaCTUYHO OOBEJUHMBIIUX CBOM WHAWBUIYaJbHbIE
OFO/DKETHI B YaCTH COBMECTHBIX PAcXO/IOB Ha MHUTa-
HUE, OBITOBBIC HYXK/IbI I UMEIOIINX OO Oro/I-
JKET, KaK CBA3aHHBIX, TAK U HE CBA3aHHBIX OTHOIIIE-
HUsSIMH pojicTBa [16].

Tak Kak JJsi Iepernucu Wik 00CIeIOBaHUs Ha-
CeJIeHUS HeoOXOIUMO OTHENUTh OJHU JOMAallHhe
XO3UCTBA OT JPYTUX, TO 0O0sA3aTeNbHBIM MPHU3-
HAaKOM MPHUHAJICKHOCTH YeJIOBEKa K JIOMAaIIHEMY

XO3AUCTBY, COCTOSAIIEMY M3 JIBYX WJIM HECKOIBKUX
YeJIOBeK, CIY)KUT COBMECTHOE MpokuBaHue. Ilo-
9TOMY JaKe ONU3KHE POICTBCHHUKH, >KUBYIIUC
pa3aenbHo, B COCTAaB OHOTO U TOTO XKe JIOMAIIHEro
XO3sIMCTBA HE BKIJIIOYAIOTCSI.

HccrienoBanne HKOHOMUYECKOM — CYIIHOCTH
(PMHAHCOB JOMAIITHUX XO3SHCTB TpeOyeT MCXOIUTh
C MMO3UIHUH COOCTBEHHOCTH, U3 TOTO, YTO JJOMAITHHE
XO3UCTBA SIBIISIOTCS COOCTBEHHUKAMH IPHHAJIJIC-
JKaIIMX UM aKTHBOB JIN0O WHBECTHUPYIOT CBOHM (PH-
HAHCOBBIE PECypCHl B Pa3lIUYHbIC AKTUBBI, KOTOPHIC
paccMarpuBalOTCI Kak (DaKTOpbI CaMOBOCIIPOM3-
BOJICTBA.

Janee B 3TOM KOHTEKCTE JIOMAlllHEe XO3sii-
CTBO, SIBIISISICH CyOBEKTOM PBIHOYHBIX OTHOIICHUH,
XapakTepusyercss Kak rpymnmna (Qu3nyecKux JIUL,
MIPUHAMAIOIIUX CaMOCTOSTENILHBIC SKOHOMUYECKHUE
pelieHus.

[MonmuépkuBasi 3HaUEHUE JTOMAIIHUX XO3SIMCTB,
B.B. ['myxoB oTMEYaeT, 4To «JIOMAaIlIHEE XO3IUCTBO
B TPUEIWHOW COIMALHO-DKOHOMHUYECKOW CHCTEME
«JIOMOXO3AUCTBO — TPEANPHUATHE — TOCYAAPCTBO»
BBITIOJNIHACT POJIb OJHOBPEMEHHO W IEPBHUYHOTO,
¥ 3aMBIKAIONIETO 3BE€HA ATON cucteMb» [15, c. 36.].
DT0 000CHOBBIBaeTCS TEM, YTO B PHIHOYHOM HKO-
HOMUKE IPOU3BOJICTBO TOBAPOB OIPENENAETCS UX
notpebieHneM, a TMOTPEeOUTEIbCKIE PACXOIBI JIO-
MAIIHUX XO34HCTB MOPOXKAAIOT CIPOC, KOTOPBIH 1O~
KpBIBa€T OKOJIO JIBYX TPETEH BCETO MPOW3BOICTBA
(BHII). 3naueHue pacxofoB HACEJECHUs HAa KOHEY-
HOE TOTpeOJICHWEe HANIATHO BHUIHO B JIMHAMHKE
crpykrypsl BBII 3a nocneanue aecstunerue (pucy-
HOK 1).

Kak Buano u3 pucynka 1, Hambosnee 3HA4U-
tenpHOM cocrapistonieit BBII KP sisnsitorest pacxo-
JIbI TOMOXO03sTCTB (0T 74 % 1o 96 % B pas3HbIe TO-
Jib1). Jomst pacxoJJ0B HACEJICHHUS B MOCIEIHES IeCs-
TUJIETUE CHUXKAJIAaCh B OCHOBHOM 3a CUET CHIKEHUS
3HaueHus: nmeromerocs B KP npesbimenus ummnop-
Ta HaJ YKCIIOPTOM. JTO OOBSICHSICTCS U TCHACHIIH-
el CHIDKeHHS TeMIla U3MEHEHHs KOHEYHBIX pacxo-
noB omoxossiictB (ot 111,3 % B 2012 . 1o 99 %
B2015r mor 106,6 % B 2017 1. 10 91,6 % B 2020 1.
[17]). B Takoii nuHAMUKe BBIJEISIFOTCS JBA MOCT-
kpusucHbIXx nepuoga: 2017 r. u 2021 r., orMeuen-
HbIE€ CHIDKEHHEM OTPULIATEIIbHOIO 3HAYE€HUS 110 IKC-
MTOPTHO-MMITOPTHBIM OIEpalvsiM, HO TPeXe Bce-
TO — POCTOM PacXOJ0B HACEIICHHS Ha IMOTPEOICHNE
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Pucynok 1 — Crpykrypa BBII KP, npouent k BBIT®

(106,6 % wu 121,2 % cootBeTcTBeHHO [17]) B CcBsA3H
¢ peasinzalueil OTIIOKEHHOIO CIpoca B KPU3UCHBIH
nepuop nepes Berymiaenuem KP 8 EADC u B nepu-
OJ1 MaHJEMHUU.

Jlanee OCHOBHBIM (haKTOPOM TPOU3BOJCTBA
CILY>)KUT TPy, HOCUTEJIEM KOTOPOTO SIBJISIETCS Yeso-
BEK. Bocmpon3BoaCcTBO uenoBeka M €ro >KU3Heaes-
TENIFHOCTH 00ECIICUHBACT JOMAIITHEE XO3SIHCTBO.

Taknm 00pa3om, JOMAIIHHAE XO3HCTBA HIrpa-
IOT OY€Hb BAXKHYIO POJb B 3KOHOMHMKE: JJISI OCY-
IIECTBICHUS ~ BOCIIPOM3BOJCTBEHHOTO  IpoIiecca
OHHU TIPEJOCTABISIIOT B KauecTBe (pakTOpPOB MpPOM3-
BOJICTBA NMPHHAAJICKAIIIE UM PECYPCHI — TPY/, 3EM-
mo, kanurtaji. Ha noiay4yeHHble B pe3ysbTare 3TOro
(brHAHCOBBIE pECypChl MOKYMAIOTCS TOBApPHl M yC-
JIYTH U JIMYHOTO moTpebieHus. Yacte pecypcoB
JIOMOXO3SICTB OTKJIABIBAIOTCS, MIPUHUMAs (popmy
HakoruleHui. B HacTosiee Bpems, B yCIOBHSX CO-
BpeMEHHOro pa3BuThs KoIprezckoit PecmyOnmku
OHHU SIBJIIOTCS CYILECTBEHHBIM HCTOYHUKOM HHBE-
CTULIMH.

B ¢unaHCOBOIl Hayke COBETCKOTO MepHOnIa
OTPULIAIOCH CYIIECTBOBAHUE OTOH cdepsl u-
HAHCOBOM cHCTeMBbl, Oblla pacnpocTpaHeHa TOu-
Ka 3pPEHUS], UYTO JACHE)KHBIC OTHOIICHUS y TpakaaH
He MMeroT ¢uHaHcoBoW mpuponsl [18, c. 38]. 3a-
pyOexxHON (pMHAHCOBOIM HayKOH Mpu3HAETCS CyIIe-
CTBOBaHHE (PIMHAHCOB JOMOXO3SICTB. 3/1eCh TaKkKe
HeT exmHOOoOpasus. Hampumep, Takoe ke MHOXKe-
CTBO TEPMHMHOB IPHUMEHSETCS B AaHIIOA3BIYHOM
mateparype: «personal finances» (mepcoHanbHBIE
¢unancel) [19], «consumer finances» ((puHAHCHI

norpeduteneit) [20], «household finances» (punan-
CBbI JIOMAIITHUX X03SUCTB) [4, 5], «family finances»
(cemeiinbie (uHaHchl) [21]. OmHako BreYATISET
BHUMaHHE, KOTOPOE YHCNSICTCS YYCHBIMH Pa3HBIX
CTpaH (PMHAHCOB JOMOXO3SHCTB Kak OOBEKTY HCCIIe-
noBanud. JI.A. 3emrnoB u T.FO. OcunoBa oTMe4aroT,
YTO «aHIOSI3BIYHAS JIUTEparypa O MEepCOHATBHBIX
(brHAHCAX MpaKTHYECKU 0e30pexkHa», U ICNIAT e¢ Ha
HECKOJIBKO TPYTII OT MOHOTpaduii U cTaTeif B BeLy-
IIMX MUPOBBIX XXypHAIaX 10 (prHAHCAM U YKOHOMH-
K€ U B CIEIHATU3NPOBAHHBIX JXypHaIax 10 y4eO-
HUKOB W TIOMYJSIPHOM JuTeparypsl [22, ¢. 50-51].

PeiHOYHAs SKOHOMHKA M €€ pa3BUTHE B TOCY-
nmapcrBax CHI' mokazanm HEOOXOIMMOCTE BBIIETIC-
HUS ¥ OTJICNILHOTO U3yUYeHHS dTOH cepsl (hrHAHCO-
BOM CHCTEMBI.

[To GonpuioMy cuéty, PUHAHCH TOMOXO3SHCTB
OTAENBHO HE BBIICIUIACH WCXOIS W3 TOH PpOJH,
KaKyl OHHM UTpalli B BOCIPOU3BOACTBEHHOM IPO-
Iecce IIaHOBOI AKOHOMUKH, €CITH YIUTHIBATh, YTO
MPEANPUHIMATENLCTBO B 000K cdepe B IIMPOKOM
MOHUMAaHUH 10 OOJBIIeH YacTH OBLIO TOX 3arpe-
ToM. VICTOYHMKAMU CpEACTB CYyIECTBOBAHHWS Ha-
CeJICHHUS B OCHOBHOM SIBISUIACH JIHIIb 3apaboTHAs
IiaTa U TPEeMHUH, YPOBHU KOTOPBIX OINPEEISINCh
rocymapcTBoM. Jl0XOmbl HACENCHUS HE BKITIOYAIIIChH
B (DPMHAHCOBBIC PECYPCHI, XOTS AKOHOMHUCTHI HE 00-
XOJIVTH CTOPOHOM M3y4eHHE POIH (PHHAHCOB B (Op-
MHUPOBaHHUU JOXOJO0B HACENCHHS WM COEpPEeKEHHMA
U BKJIQJIOB OOJNBIIEH JacThI0 B KOHTEKCTE cOepera-
TeNnbHOrOo Jena [23-25].

*VICTOYHMK: COCTaBJIEHO aBTOPOM ITo JaHHbM Harictarkoma KP [17].

54 Becmnuux KPCY. 2023. Tom 23. Ne 7



X.A. @oinuuna, I'B. Kymckog

B ycnoBusx pbIHOYHOW HSKOHOMHMKHU YYEHBIC
Hayald yAensTh BHUMaHUE 3TOW yacTu (hPUHAHCO-
BOH CHCTEMBI, UCCIeNys, KaK OTMEYaJoCh BHIIIE,
e€ pasJIM4yHble aceKThl MOoJ] Pa3HbIMU TEPMUHAMHU
Y J1aBasi, COOTBETCTBEHHO, MHOYKECTBO CBOHMX OTIpe-
JIeJIEHUH, KOTOpBIE CBOIATCS K YTBEPXKACHHUIO, YTO
(PMHAHCH JTOMOXO3SIMCTB — 3TO 0cobas 00JacTh
(PMHAHCOBBIX OTHOIICHUH, CBA3aHHBIX C (POPMHUPO-
BaHUEM W HCIIOJBh30BAHWEM JIMYHBIX JIOXOJIOB, TIO-
JIy4YEHHBIX OT TPYHAOBOM, XO3SHUCTBEHHOU (M HMHBIX
BHJIOB) JICATEIBHOCTH.

O0o0mast Bce WCCIEAOBaHUS 3TOW OTpaciu
(PMHAHCOB, MOKHO OTPECIUTh, YTO (UHAHCHL 00-
MOXO3AUCME AGNAIOMCS CAMOCMOAMENLHBIM 366HOM
YACMHOXO3ANUCNBEHHBIX (YUHAHCO8, 8 OCHOBE KOMO-
DbIX J1excam OeHexcHble OMHOWEHUS, CEA3AHHbIE
¢ 006pasosanuem U UCNONbL30BAHUEM TUUHBIX O0XO-
008, NOMYYEHHbIX OM MPYOO0BOU U IKOHOMUYECKOU
OdesmenvHocmu, Oas yeneti NOOOePHCAHUSL IHCU3-
HedessmenbHOCmU U YO081eMEOPEeHUs. TUUHBIX HO-
mpebHocmerl ux 41eHo8.

ApryMeHTOM ONpeAeNeHUs JOMAaLIHUX XO-
3SIMCTB KakK IOJHOIEHHOTO M CaMOCTOSITEIIBHOTO
cyObeKTa PKOHOMHUKHU U 3BeHa (pUHAHCOBOH cucre-
MBI SIBJISIETCS BBIJICIICHUE 3TOTO CEKTOPa SKOHOMHKH
B cucteme HarmoHanbHbIX cueToB (CHC), uro maér
BO3MOXKHOCTh OIICHHUTH BKJIAJ] IOMAIIHUX XO3SHCTB
B co3zanue u ucnosb3oBanue BBII [13].

CoumnanbHO-3KOHOMHUYECKast  CYIIHOCTh  (u-
HAHCOB JOMAIIHEr0 XO3fHCTBA MPOSABISIETCS 4Yepes3
nx ¢ynkpn. Ecmu mpodeccop JILA. JIpoGosuHa
u [b. Tlomsk BbemensoT 1Be 0a30Bble  (yHK-
mu  — oOecredeHus JKU3HEHHBIX IMOTpeOHOC-
Tel ceMbM W pacmpenenuTensHyro [26, c. 308],
To C.A. beno3époB oTMevaeT yxe mecth (pyHKINH:
pecypcooOpasyolyto, pacipeaeIuTeNbHyl0, BOC-
MIPOM3BOJICTBCHHYIO, PETYIUPYIOILYI0, WHBECTHIIU-
OHHYIO ¥ KOHCOIHUIUPYIOLIYIO [2].

Ilo moBony ¢yHKIMI (HUHAHCOB, paBHO Kak
1 (DUHAHCOB JOMOXO3SHCTB, HET €AMHOTO MHEHHSL.
«Ecnmu ux MOXeT OBITh CKOJBKO YIOJHO M KaKUX
YTOJHO, TO YTO MOXET M3ydaTbh Hayka?», — 3a1aéT
pesonHbIil Bompoc npodeccop C.M. Jlymun [27,
c. 57].

ITockonpky Bonpoc o GpyHKIUAX (PUHAHCOB SIB-
JISIETCsl TUCKYTUPYEMBIM, OTMETUM BCE XKe OTIEJIb-
HBbIC W3 TIEPEYMCIICHHBIX BBINIC, KOTOPbIC, HA HAII
B3DJISL, IPHUCYITH (PUHAHCAM JOMOXO3SHCTB.

®uHAHCHl JOMOXO3SIMCTB BBIMOJHSAIOT pac-
NPeACIUTENBPHYI0  (QYHKOHIO, TO €CTh  Kak
1 O0IIeCTBEHHbIC (PMHAHCHI SBISIFOTCS 00BEKTHBHO
OOyCIIOBJICHHBIM ~HHCTPYMEHTOM CTOMMOCTHOTO
pacrnpeneienus. OUHAHCH JOMANTHUX XO3SCTB
o0eCIIeunBaOT JalbHEHIIee pacipeneicHie BbIpa-
KEHHOH B JICHS)KHOW (POpME CTOMMOCTH BaJIOBOTO
OOIIECTBEHHOTO MPOAYKTAa MEXKIY BCEMH YdacT-
HUKaMH JIOMAallTHero Xo3siiictBa. Takum oOpaszom,
OHHU WIPAIOT IIIABEHCTBYIOLIYIO POJIb HA MOCIEIHEN
CTYIIEHH pAaCTpeaeIUTEIBHOrO Mpornecca. Buimon-
HSISL pACTIPENCUTEIbHYI0 (PYHKIUIO, (PHHAHCHI J10-
MAIIHUX XO3SUCTB 00ECTICUYMBAOT MaTEPUaTbHBIMU
pecypcaMu HENpephIBHOCTh NpOIlecca BOCIPOU3-
BOJICTBa pabodeill CHIIbI, KaK OJJHOTO M3 MPOU3BOI-
CTBEHHBIX (PaKTOPOB.

Baxnoit ¢(yHKIMElH (QUHAHCOB JIOMAITHHX
XO34HCTB B CHCTEME OOILIECTBEHHOTO BOCIPOM3-
BOJICTBA BBICTYNAET UHBECIMUYUOHHAS, COCTOALIAS
B TOM, YTO JIOMAIIHUE XO31CTBA SBISIOTCS OIHUMH
W3 OCHOBHBIX ITOCTaBIIMKOB (DMHAHCOBBIX PECypCOB
JUIT SKOHOMHKH. VHBeCTHUIIMOHHAS (GYHKIHS I10-
MalTHUX XO3HCTB UMEET JIBa aCIEeKTa: IIepBbIH CBsI-
3aH ¢ J0JIed KanuTalu3upyeMbIX JOXOJO0B (BIIOXKe-
HUS CPEJICTB B PA3IUYHbIC (DUHAHCOBBIC HHCTHUTYTHI
U B peajbHOE MPOU3BOJICTBO), BTOPOM paccMaTpu-
BaeT yBEIIMYCHHUE JIONH MOTpeOneHus: kak (akrop,
CHOCOOCTBYIOIIUI POCTY MHBECTHLUH B HKOHOMH-
Ke, a COKpAaIlleHHE TIOTPEOUTEIbCKUX PACXOJIOB,
KakuMu ObI (haKTOpaMH OHO HE BBI3BIBAJIOCH, €CTE-
CTBEHHBIM 00pa30M CIIEPKUBACT U Pa3BUTHE TIPOH3-
BOJICTBA.

Ecnu ¢puHaHCHI TOMAITHUX XO3SHUCTB SIBISIOTCS
ANIEMEHTOM (PHHAHCOBOM CHCTEMBI, TO UM MPUCYIIN
¢byHkMu QuHAHCOB BoOOIIe. Bripouem, uccnemys
HCTOPUIO BO3HUKHOBEHHUS (YHKUMH (UHAHCOB,
npodeccop C.M. JIymuH OpuXoANUT K BBIBOIY, YTO
«HUKaKUX (pyHKIUH y (PUHAHCOB HET, a IPOCTO OHH,
Kak ofHa U3 (hOpM JICHEKHBIX OTHOIICHUH, ONHpa-
IOTCSI Ha TIpUCYyIIUe neHbpram QyHkmum» [27, c. 57].
B cBsi3u ¢ 3TUM clieyeT OTMETUTh KOHMPOIbHYHO
@ynxyuio (HUHAHCOB HOMAIIHUX XO03sicTB. [o-
MalllHee XO3iHCTBO, SBISSCH CAMOCTOSTEIBHBIM
XO3AHUCTBYIOIIUM CyObEKTOM, HOJIHOCTHIO 3aBUCUT
OT BEIUYMHBI MPUXOMISIIETOCS Ha €ro JION0 JI0XO-
J1a, KOTOPBIH TON BIMSHUEM MHOTHX (pakTOpoB MO-
JKET YBEJIIMYMBATHCS WU COKpaiarbes. JlomarrHee
XO3SICTBO, MMEsl IENbI0 MOIACPKaHHE OOBIYHOTO
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YPOBHS MOTPEOICHHUS, JOIDKHO MOCTOSHHO KOHTPO-
JMPOBATh PACIpPEICICHUE H HCIONb30BAHUE TIOITY-
YEHHOTO JIOXO/1a Ha PA3IMIHbIC IICTIH.

Pasnuuaror w 6ocnpouzeodcmeennyio  @yHk-
yuro (PUHAHCOB JIOMAIIHETO XO3SHCTBA, KOTOpast
3aKJIF0YaeTCsl B 00CCIICUCHUH KH3HEHHBIX MOTPEO-
HOCTEH €ro WICHOB M peau3yeTcs IMyTeM CO3aHus
pCaNbHBIX YCIIOBHI CYIIECTBOBAHUS.

C nomonipto pecyrupyroweii @yHkyuu (HuHaH-
COB JIOMAIITHETO XO3SIHCTBA 00ECIIeUMBACTC s COANIaH-
CHPOBAHHOCTb B PA3BUTHH JOMAIITHETO XO3SIHCTBA
KaK YKOHOMHYECKOTO CyObhEKTa B Pe3yIbTaTe IPUHS-
THUSI COIIACOBAHHOTO (DHAHCOBOTO PEIICHHUS II0 T10-
BOAY (hOPMHUPOBAHUS U HCIIOIB30BAHUS JOXOIOB.

Konconuoupyrowas @ynxyus HuHAHCOB J10-
MAITHUX XO3SHCTB pean3yeTcs 4epe3 COMHIapHoe
¢uHaHCOBOE OOCCIIeueHNE TTOTPEOHOCTEH KaXI0r0
YIleHa JOMAITHET0 XO3WCTBa U (YMHAHCHPOBAHHE
00IMX PAacXoI0B JOMAIITHETO XO3SHCTRA.

BeiBogpl. M3yuenme Bompoca O CYIIHOCTH
(brHAHCOB HACEJICHUsI aBTOPAMH HO3BOJISIET 3aKIIIO-
YUTH CIeIyIomIee:

1. ®wunancel Hacenenus Koipreizckoit Pec-
MyOJHMKH SIBITIOTCS HaMEHEE M3yYCHHOW cdepoit
(uHAHCOBOH CHCTEMBI Ha ()OHE MHOTOYMCICHHBIX
UCCIICIOBAaHUN B JJaHHOM HAaIlPaBICHUH HCCIICA0BA-
HUH 3apyOeKHBIX aBTOPOB.

2. duHAHCOBBIC OTHOIICHUS CEKTOpA JOMAII-
HHUX XO3SICTB 00J1a1al0T 0COOCHHBIM XapaKTEPOM.
Crienuuka STHX OTHOIICHUH, KaK MPU3HACTCS KO-
HOMHCTAMH, BbI3BaHA MEHbBIIEH TOCYIapCTBEHHOU
perIaMeHTaluei, B OTIHYKE OT IpoIecca yIpapie-
HUSI TOCYJapCTBOM IICHTPATM30BAHHBIMU JICHEKHBI-
Mu porgamu. Bmecte ¢ TeM, GUHAHCH TOMAITHIX
XO3SIICTB, HAXOSICh B LIEHTPE MOJCIH B3aHMOCBSI-
31U CyOBEKTOB PBHIHOYHBIX HSKOHOMHKH B IpOIECCe
BCTYIUICHHS B (PMHAHCOBBIC OTHOIICHUS C TOCYAap-
CTBOM, Ha PBIHKE PECYPCOB, TPYIa, TOBAPOB U YCIIYT,
Ha (pUHAHCOBOM PBIHKE, SIBIISIIOTCS CYIIECTBEHHBIM
daxropoM (QopMHpOBaHHS MaKPOIKOHOMHUYECKHX
noKasarenei.

3. Ponb QuHAHCOB MOMAITHHX XO3SHCTB pea-
JM3yeTCs Yepe3 BRITOTHAEMBIC MMHU QyHKIHH. Cpe-
I MHOTHX CJIEAYET BBIICIUTH BOCIIPOU3BOICTBECH-
HYI0O ¥ WHBECTHIMOHHYIO (YHKIMH, PEaTH3aLIUI0
KOTOPBIX TOCYIapCTBO OCYIICCTBIICT depe3 pas-
JIMYHBIC HHCTPYMCHTHI KOCBEHHOTO PETyIHPOBaHHUS
U YIIPaBICHUS TOXOAaMU HaceleHus. X akTuBHOE

U PaIlMOHAIBFHOE HCIIONB30BAaHHE MO3BOIICT 00ec-
MeYnBaTh BOCHPOM3BOJACTBO pabouell CHiIbl Ha
JIOJDKHOM YPOBHE, pa3BUTHE cOeperarenbHOro mpo-
1ecca U pOCT MHBECTHIIMOHHBIX PECYpCOB (pHHAH-
COB JIOMOXO3MCTB Ha pa3BUTHE SKOHOMUKH KbIp-
rei3ckoit PecryOnuku.

Hoctynuna: 20.02.23; peuensuponana: 06.03.23;
npunara: 10.03.23.
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