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YYET MHBECTUIIUV B IIEHHBIE BYMATU
HA OCHOBE MC®O

B.1II. JKanysaxoe — CT. IpeniofaBaTeb
V3II r. JKanman-Abag,

PaCCManVIBaeTCﬂ cncTemMa y4yeTa VHBECTULNIN B COOTBETCTBUN C Tpe6OBaHI/IﬂMI/I MCOO, XpOoHOoJIornAa ee passun-
TWA, Ha3HavyeHne pas3InyHbIX CYHETOB U Cnoco6bl NOBbILEHNSA 3¢¢EKTVIBHOCTI/I yquH0|7| MOJINTUKN B NMHBECTUUN-
OHHOW AeATeNbHOCTU.

Kniodeseble criosa: VHBECTULUN B LieHHble Gymary; 4ONroBble LieHHble 6ymary; oLeHKr B 6anaHce; TOprosble LieH-
Hble 6ymaru; LeHHble Gymaru.

HccnenoBanue mpobieM  HWHBECTUPOBAHUS THBAIOT CaMbIe TITyOMHHBIE OCHOBBI X035 HCTBEHHOM
BCET/la HaXOAWJIOCh B IIEHTPE SKOHOMHUYECKOHN Hay- JIEATENIBHOCTH, OIIPEAEIISI IIPOLIECC IKOHOMUYECKO-
KH. DTO 00yCJIOBJIEHO TE€M, YTO MHBECTULMH 3aTpa- IO poCTa B LEJIOM.
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b1 ’Kanysakos

. Yuem uneecmuyuii ¢ yennvie 6ymaeu na ocnose MC@O

Konkperno B KbIprei3cTane Bce TEpMUHBL, CBS-
3aHHBIE C MHBECTUIMSMHU, CTaIM YMNOTPEOIATHCS
OTHOCHUTEIBHO HEJJaBHO. B mpakTuke BeaeHMs Om3-
HEca TEPMHUH “‘UHBECTHIIMH MOKET UMETh BEChbMa
pa3Hble 3HAYCHUS — OT BIIOKEHUSI KAIIMTAIbHBIX Pe-
CYPCOB B PEMOHT BEIXOJISIIIIETO U3 CTPOST 000pyI0-
BaHUS JIO MPUOOPETSHHS [ENBIX TPEATPUATHIA.

Haubonee BaxxHOE MECTO B WHBECTHPOBAHUHU
B MHPOBOW TPAKTHKE TMPHHAIICKUT (PHHAHCOBBIM
MHBECTUIMSAM B IIEHHBIE OyMaru, KOTOPBIE CTald
OCHOBHBIM HUCTOYHHUKOM TOJYYEHHUS JOXOI0B KOM-
naHud. Hampumep, B KOHILIE MPOLUIOr0 BeKa Ha
MHPOBOM (POHJOBOM PBIHKE OOpalavch ICHHBIC
OyMaru, HOMUHaIIbHAs CTOMMOCTH KOTOPBIX TIpe-
BbIILIAJIa CTOUMOCTB F'OJIOBOTO MPOYKTa BCEX CTPaH
Mupa, T.e. okoio 360 Tpan. momwt. CIIA (The New
York Times, 15.02.99). BioxxeHnue cpelcTB B LIeH-
Hble OyMaru siBJISI€TCS JIMIIb OJHUM U3 BapHaHTOB
WHBECTHIINHI, & HHTEPEC K TOH WM HHOH IICHHOH Oy-
Mare MHBECTOP MPOSIBIISET B 3aBUCUMOCTH OT €€ T10-
TPEOUTENBCKUX KAa4eCTB, CPEAH KOTOPBIX COIEpKa-
HUE UMYILLIECTBEHHBIX IIPaB, 3aKPeIIIeMbIX Ollpeie-
JICHHOW LIEHHOM OyMaroii, MMeeT MepBOCTEICHHOE
3HayeHue. i1 3Toro nmpoBOIUTCA 1ieJIeHANPaBIICH-
Has paboTa MeXAyHapOIHOW OpraHu3aIfel Ko-
Muccuit o neHHbpM Oymaram (MOKIIB), koTopast
paccMarpuBaeT MCHOJIb30BaHHE MeEXIyHapOIHBIX
cTaHgapToB (uHaHcoBoi ordetHocTH (MCDO) B
KauecTBe OCHOBBI JUIsl JIMCTHHIA IIGHHBIX OyMmar,
MIPUBIICYCHHUS KallMTala U MHBECTUPOBAHUS HAa BCEM
MHUPOBOM NpOCTpaHcTBe. JINCTUHT — 3TO CUTHAN 00
YCTOWYUBOCTH KOMITAHWH, KOTOPBIH JI€TIaeT IEHHBIC
OyMaru JIMKBHJHBIMU U 00Jiee MPUBJICKATEIbHBIMH
B IJla3aX HHBECTOPOB.

BriepBbie 11s1 yueTa WHBECTHIIMH OBbIT paspa-
6otan crangapt MC®DO 25 “Yyer uHBECTUIHI, B
KOTOPOM MHBECTUIIMH PaCCMaTPUBAIMCh 10 CPOKAM
morameHnst ¥ opMe BIOKEHHS CPEICTB MHBECTH-
LUH, T.e. KPaTKOCPOUYHBIE U JTOJITOCPOYHBIE, JTOJTO-
BbI€ U JI0JIEBbIE COOTBETCTBEHHO. CO BpPEeMEHEM BbI-
nymennbie MCOO 39 “®DunancoBbie HHCTPYMEH-
THI: MIPU3HAHUE W OLEHKA~ 3aMEHWIN TOJOXKEHUS
MC®O 25. B crangapre MCDO 39 ycTaHOBJIEHbI
MPUHLMIBI IPU3HAHUSA, OLEHKU M PACKPbITUS WH-
(dbopmanm o GUHAHCOBBIX AKTHBAX, (PMHAHCOBBIX
00s3aTeNnbCTBAX M JIOJIEBBIX HMHCTpyMeHTax. JlaH-
HBI CTaHJApT JieJIaeT 3HAYUTEIbHBIA aKLEHT WU
TpeOyeT UCTIIOIb30BAHNE CIIPABEUIMBON CTOMMOCTH
IpH y4eTe “phIHOYHBIX” (PUHAHCOBBIX MHCTPYMEH-
TOB, T. €. HHCTPYMEHTOB, UMEIOIINX aKTUBHBIN PbI-
HOK. B cOOTBETCTBUM CO CTaHAAPTOM OIICHKA U yUeT
LEHHBIX OyMar 3aBUCHUT OT MX (paKTHUECKOH Kiac-
CU(PHKAIIH IT0 TPEM KaTETOPUsIM, PACCMOTPEHHBIM
B MC®O 39 [1 -3].

Cornmacio MC®O, onpeaeneHue O TOHSA-
THE CIPaBEUIMBOIl CTOMMOCTH BecbMa Hjea-
nu3upoBaHo. OLEHUTh U IIPU3HATH CIPABEUINBYIO
CTOMMOCTh Ha TPaKTUKE HE TaK MPOCTO, TaK Kak
pasiauyHble OOBEKTUBHBIE IMOAXOJbI K OIpelee-
HUIO MOTYT TIOBIIUATH Ha 3Ty cToMMOCTh. MC®DO
YKa3bIBAIOT, YTO HAWIYYIINE YCIOBUS IS OICHKH
CHpaBeJIMBOM CTOMMOCTH CO3/1a€T HaJIM4Ke aKTUB-
HOI0 PbIHKA, Ha KOTOPOM COBEPILAIOTCS PEryJisp-
HBIC CHICJIKH C OJHOPOJHBIMH TOBapamu, B Jr000€
BpeMsi MOKHO HAMTH MpojaBla U MOKYMaTes, Ke-
JIAFOTINX COBEPIINTH CACIKY, HH(OpMAanus O IieHaxX
JIOCTYITHA BCEM 3aWHTEPECOBaHHBIM JHIaM. OTCyT-
CTBHE aKTHBHOTO pPbIHKA 3aTPYyJIHSET ONpelesieHue
crpaBeuBoil crommoctu. Oqnako MC®DO nmomy-
CKalOT TIPUMEHEHHE HEKOTOPBIX allbTePHATHBHBIX
METOJIMK pacueTa CHpaBeIJIMBOM CTOMMOCTH, 4YTO
MHOT/Ia YPEBATO UCKAKEHUAMU OTYETHOCTH. Takum
00pa3oM, U3HAYaIBHO NPU MPUOOPETCHUU IICHHBIC
OyMaru u3MepsIoTCs 10 CTOMMOCTH MPHOOpETeHUS
(mo cebecToMMOCTH), UTO SIBIISIETCSI CTIPABETMBON
CTOUMOCTBIO TOTO, YTO OBUIO 3aIIa4€HO WJIH TI0-
JIy4eHO B IIpoliecce MpUOOpeTeHus! (hPUHAHCOBOTO
aKTHBa WIN 00s3arenbeTBa. CeOecTOMMOCTh MHBE-
CTHIINH BKITIOYACT B €05 MOKYIHYIO LIEHY, a TAKKe
pacxonbl Ha X MPUOOPETEeHUE, TaKhe, Kak OpOKep-
CKO€ BO3HArpaXKJeHue, IuiaTa 3a yCJIyTrd areHTaM U
KOHCYJIbTaHTaM, MOLUIMHBI U BO3HarpakJeHue 3a
0aHKOBCKHE YCITYyTH U.T.IL.

B Hamell cucreme ydera HMHBECTHIMH €CTh
oIpeJielieHHbIe MPo0enbl 1o oTHomeHnto MCDO
Y TUIaHa CYETOB, YTBEpKAeHHOro llocTaHoBIeHHEM
l'ocynapcrBenHoit komuccun npu IIpaButenbscTBe
Keipreisckoit PecrryOimnku 1o ctangapTaM (GUHAHCO-
BOM oT4eTHOCTU U ayauTy oT 18.11.2002 r. Ne 28.

MC®O ompenenser yuyeT UHBECTULIMMA B IIEH-
HBle Oymarm mo Kateropusm. B cymiecTByromem
IJIaHE CYETOB ATO He OBUIO yuTeHO. B mane cueros
cyera, OTpa)karollye JJIsl yueTa MHBECTHIIMU B LIeH-
HBIEe OyMard, pa3IeeHbl Ha KPaTKOCPOUHBIE H JOJ-
rocpounsbie. Ctangapt MC®O 39 sT0 nenenue npu-
3HAET JOMOJHUTEIbHBIM U, CIE€J0BATEIbHO, TPUH-
[IUITBI OIICHKN (PMHAHCOBBIX BIIOXKCHUI HE 3aBUCAT
OT TIPEAINO0JIaraeMOro CpoKa HMHBECTUPOBAHHMS, HO B
ydeTe HeoOXOJIMMO KJIacCU(PHUIUPOBATh (hUHAHCO-
Bbl€ aKTHUBBI 110 UX KaTeropusMm u cpokam. Cueno-
BaTEIBHO, YIUTHIBAS KIACCH(PHUKAINIO HHBECTUIINI
B IIEHHBIE OyMaru Mo KaTeropusM, npu pazpaboTke
pabouero mnjaaHa cYeTOB OpraHU3aluyd HEOOXOAUMO
OTKPBITH CUETa Ha OCHOBE CYLIECTBYIOLIErO ILIa-
Ha CUETOB B COOTBETCTBUU ¢ KpuTepusimu MCOO.
Kpome Toro, Oput0 OBI IIETECOOOPa3HO OTKPHITH
KOHTpaKkTUBHEIE cyeTa “[Ipemun u AMCKOHT 1O TeH-
HBIM OymMaram”, OTpa)arolye ABMKEHUS IPEMHUH U
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JIUCKOHTA, U B TAKOM K€ MOPSIKE OTKPBIBAThH CUe-
Ta MO JIOJrOBBIM LIEHHBIM OyMaram, OTpa)arollue
JOATOCPOYHBIe HHBECTUIMH. C yIeTOM JIMKBUIHO-
CTH aKTHUBOB I10 KaTETOPUSM TOPIOBBIX HHBECTHUITHHA
He TpeOyIoTCs cyeTa, OTpakarol[ie MPEMUH U JIKC-
KOHT. OTpakeHHE B y4eT¢ MHBECTUIIMHA B IICHHBIC
OyMaru 1o pasjMYHbIM KaTETOPUSAM W BElIEHHUE J0-
MOJTHUTEJILHBIX CUETOB MPUBEIET K MPO3PAYHOCTH
y4YeTa M OTYETHOCTH JIIsI HeOOXOIUMOT0 aHaIH3a U
YIPaBICHUS TI0 HHBECTUIIHSIM.

B MC®O 39 npuoautcs cieyrommas KJIaccu-
(uKanusi THBECTUIINN B 00/1206ble YeHHble Oymaru
JUISL X OLICHKHU B OaJiaHce:

»  TOproBbI¢ IICHHBIC OyMaru;
»  IIeHHBIC OyMarw, yAep>KUBacMbIC JI0 TIOTaIICHHST;
»  lLeHHble Oymard, UMEIOIIUECs] B HAIMYUH IS

MIPOIAIKH.

ITocne mnepBOHAaYalbHOTO MPU3HAHUSA OHHU
OIICHUBAIOTCS JINOO TIO CHPABETHBOH CTOUMOCTH,
b0 Mo aMOpTHU3MPOBaHHBIM 3aTpaTam. lleHHBIE
Oymaru, He UMerue (UKCUPOBaHHOTO CPOKa IO-
TalIeHus, OIIEHUBAIOTCS 10 (DAKTHUECKUM 3aTpaTam
¢ MOCTIENYIONIMM TECTHPOBAHHUEM Ha OOECIICHEHHE
C OTpaXEHHEM Yepe3 cueTa MPUOBLIN U yOBITKA.

ToproBeie 1ieHHBIE OyMaru — 3TO LCHHEIE OY-
Maru, KOTopble:

MPUOOPETEHBI C 1eNBI0 U3BJICUECHUST MPUOBLTH

OT KPaTKOCPOYHBIX KOJIEOAHUH PHIHOYHBIX [ICH

WJIH MapKu TUIepa;

» BXOIMT B COCTaB MHBECTHUI[MOHHOTO MOPThes

HKOHOMHYECKOTO CyObeKTa, MpeaHa3HaueHHO-

TO 7151 TOPTOBIIH.

JlaHHBINT TOPT(ENnh MHBECTUIMH BKIIOYACT
JMUKBUIHBIC, 0OpAIIafONINecs JOIEBbIC U JOITOBbIC
neHHple Oymard. OOBIYHO B ATy KaTETOPUIO OTHO-
CATCSl TaK Ha3bIBa€Mble “PHIHOYHBIC LIEHHBIE OY-
Maru”, T.e. JOJICBBIC M JOJNTOBEIC IICHHBIE OYMart,
KOTOpBIC TOPTYIOTCSI Ha aKTUBHOM PHIHKE. B cBs3n
C aKTUBHOCTBIO PBIHKA TOPTOBBIE IICHHBIE OyMaru B
ydeTe yYUTBIBAIOTCS MO CIPaBeIIMBONH CTOUMOCTH,
TaKk KaK OHHM TMEPUOAMYECCKH MPECIEAYIOTCS, UTO
TIO/ICKHUT PETYJIIPHON MEPEOIEHKE MO PHIHOYHOU
LIeHe, U pa3HUIIbl, TOJyYEeHHOH B LIEHe, U OTpakaeT-
cs yepe3 cueTa npuObLTH WK yObITKa. B cooTBert-
CTBHUH CO CTAaHIAPTOM U TIPUHIIMIIAMH JTUKBUTHOCTH
(bMHAHCOBBIE TOPTrOBBIE MHBECTUIIMH JOJKHBI yUH-
TBIBAThCS B pasjene OaaHca 000POTHBIX aKTHBOB.

LleHnHbIe Oymary, yaepKuBaeMble JI0 MOTaIlCHHS:
» HUMEIOT OIpeAesIeMblil 10X0n U (PUKCHPOBaH-

HBIH CPOK B ITOTAIICHHN;

» He SBJISAIOTCS 3afiMaMH, MPEIOCTABICHHBIMU

JPYTUM TPEATPUSTHSIM;

»  XpaHATCsS KOMITAaHHEH 0 CpoKa ITOTAIICHHS.

[Tocnennee o3HavaeT, YTO KOMIIAHUS HE OyHeT

MIpOJIaBaTh 3TU UHBECTUIIUU B CBSI3U C U3MEHE-
HUSMU:

B YCIIOBHSIX M MICTOYHHUKAX (DMHAHCHPOBAHIS;
B MIPOIEHTHBIX CTAaBKaX, PUCKE MPEAOIUIaThl U
CTEIEeHU BaIIOTHOTO PUCKa;

» B JMKBHJHOCTU ¥ IPUBIIEKATEILHOCTH HHBE-

CTULIUH.

B HekoTOphIX Cily4asx HaMepeHUe KOMIIaHWU
MOYKET M3MEHHUTHCS B HEOOBIIHBIX M HETIPEIBHICH-
HBIX 00CTOSITEIILCTBAX, HAIPUMED, YXY/IIICHUE Kpe-
JUTOCIIOCOOHOCTH 3MUTEHTa; u3MeHeHus B Haio-
TFOBOM KOJIEKCE; U3MEHEHHE B 3aKOHOJATEIbCTBE B
OTHOILIEHUH OTJICIBHBIX BUJOB UHBECTUIIMH; peop-
raHu3alys KOMOaHWM, KOTOpas BIUSAET Ha (QuHaH-
COBbIE IOJIOKEHHS CaMOM KOMIIaHWU WJIM Ha SMHU-
TeHTa (PMHAHCOBBIX aKTUBOB.

JlanHble 1eHHbIE OyMaru BXOAST B COCTaB MH-
BECTHIIHOHHOTO TOPTQEINs IKOHOMHUIECKOTO CyOb-
€KTa, MpEeAHa3HAYCHHOTO /Jisi MHBECTHIIMH, YIep-
JKMBAaEMbIX JI0 ITOTaleHus. B 3ToM ciiyyae BKItoya-
FOTCS TOJIBKO JIOJITOBBIE IIEHHBbIE OyMaru, Takue, Kak
oOHTanyy M BeKcells. AKIIMU HE BXOJAT B CBS3H C
HEOIPeIeICHHOCThIO CpoKa ux norameHus. MCOO
39 pazperaet nocie nepBoHa4YaIbHON OLEHKH LIEeH-
HBIX OyMmar, yAep>KHBAaeMBIX IO TOTAIICHHS, Y4H-
THIBATh JaHHBIE KATErOPUU MO aMOPTH3MPOBAHHOM
CTOMMOCTH, TO €CTh IO IEPHOAAaM CPOKa MOTaLIeHUs
peryJupyercst CTOMMOCTb aKTHBOB, OTHECEHHBIX K
JTAHHOM KaTeropuu ¢ y4eToM aMOpPTH3aLUU TPEMUH
M JuckonTa. Eciin ctoumocTs npuodpeTeHust nH-
BECTHIIMA B IIEHHBIC OyMard, yAep>KUBaEMBIX IO
TOTalleHus!, OTINYAETCs OT UX HOMMHAJILHOM CTOU-
MOCTH, TO CyMMa Pa3HMLbI (IPEMUS MU JUCKOHT)
CIMCBIBAeTCA, T.€. aMOPTU3HUPYETCS B TEUEHUE CPO-
Ka, Ha KOTOPBIH OHU BBINYIIEHbl. AMOPTU3UPOBAH-
HBIE CyMMBbI OTHOCSTCSI Ha JJOXOBI 1 PacXoJibl KOM-
nanuy. CyTb aMOpTH3aLUK IPEMUU WIH JUCKOHTA
3aKJII0YAaeTCsl B TOM, YTO K MOMEHTY IOTaIICHUS
LEHHBIX Oymar ux OanaHcoBas CTOMMOCTh OyJIeT
paBHa HOMHHAJIBHOM CTOUMOCTH. AMOpTHU3aLMs 0~
JIy4EHHOTO JAMCKOHTA WJIM MPEMUU JIOJIKHA HAUWC-
JIATHCS 10 MeToay 3(h(PEeKTUBHOM cTaBKU MPOIIEHTA,
KOTOpPBIN J1aeT 0ojiee TOUHbII pacyeT, 4yeM paccuu-
TaHHBIN 110 TPSIMOJIMHEHHOMY METOY.

Lennsle Oymaru, UMEIONIMECS B HATMYUN JJIS
MPOJaXKu, — 3TO T€ LEHHble Oymaru, KOTOpble He
[ION1aJIM HU B OJIHY U3 BBILIENIEPEYUCICHHBIX KaTe-
ropuit ((MHAHCOBBIX MHBECTHIUI, TO €CTh ATO MPO-
MEXYTOYHasl KaTeropus, B KOTOPYIO (pUHAHCOBbIE
BJIOJKEHMSI MIONAJAI0T B CIIy4ae HEONPEAEIEHHOCTH
UX PBbIHKA JIMOO OTCYTCTBHS ONPEAETIECHHOH IMO3U-
LMK PYKOBOJICTBA B OTHOIICHWHU yKa3aHHbBIX WHBeE-
ctunmid. lleHHble Oymaru, OTHECEHHbIE K 3TOH Ka-
TETOpPHH, HE UMEIOT KOHKYPEHTOB, W JUUIsl HUX HET
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peryisipHOTro (hrHaHCOBOTO phIHKA. Clofa BKIIOYa-
I0TCS JIMKBUJIHBIC, O0Opaliaouecs JoJIeBble U 1071~
ropble LleHHble Oymaru. OHM NepBOHAYAILHO yUH-
TBHIBAIOTCA 10 CIIPABEUIMBOM CTOMMOCTH, a IOTOM
OTPaXAIOTCS B y4eTe MO aMOPTU3UPOBAHHOM CTOM-
MocTH. Ha KakIayro JaTy OTYETHOCTH IIEHHEBIE Oy-
Maru OLEHHMBAIOTCS 10 CIIPaBeUIMBOM CTOMMOCTH,
TO €CThb ONIPEAEIACTCS pa3HULA MEXKIY aMOpPTU3U-
POBAHHOMW U CIIpaBeIMBOM CTOMMOCTBIO. [TomyueH-
Has pasHULA OTPAXKAETCs KaK U IPOUYUI 10XO0A UIU
yOBITOK KaK OTAENbHBIH KOMIOHEHT COOCTBEHHOTO
KanuTtaia KomrnaHuu. OTpaxkeHHe B ydere IMOIy-
YEHHOH Pa3HULbI OCYILIECTBIISAETCS C MOMOILBIO OT-
KPBIBAE€MBIX JIOIIOJIHUTENBHBIX cueToB “Hepeannso-
BaHHBIN 10X0/1 WK YOBITOK OT BlIaJIeHUSI COOCTBEH-
Horo KanuTana” u “KoppekTupoBka cripaBenInBOi
CTOMMOCTH IIEHHBIX Oymar”.

Hneecmuyuu 6 oonegvie yewHvie Oymazu OT-
paxkaroTcs B yueTe B 3aBUCHUMOCTHU OT JIOJIU B IIPO-
CTBIX aKIMsIX, KaKOH BJIaJieeT MHBECTOP B KamuTa-
Jie HMHBECTHUPYEMOH KOMIIAaHMM: HE3HAYMTEIbHOE
BJIMSIHUE, 3HAUUTEIBHOE BIIUSHUE WIM KOHTPOJIb.
OT 3TOM CTEIEHH BIUSHHS 3aBUCIT METOJIbI OLICHKHU
Y yueTa MHBECTHUIIMH B JI0JIEBbIC LIEHHbIE OyMaru u,
COOTBETCTBEHHO, OTYETHOCTb KOMIIAHMM U CTaTyC
9KOHOMHUYECKOTO CyOBeKTa, T.€. ACCOIIMUPOBAHHOE,
MaTEPUHCKOE WK JOYEpHEE.

Ecin pong yudactust B KanuTalle COCTaBIISET
menee 20 % — cTeneHb BIAMSHUS — HE3HAUUTEIbHOE
BIIUSIHHE, TO JJIs1 y4eTa U OTYETHOCTH UHBECTUIIUI
B JIOJIEBbI€ IIEHHblE Oymaru HCIOJb3YETCS METOL

oleHKH 1o cebecronmoctr. Ecmu mons ygactus B
kanutane cocrasisier oT 20 % mo 50 % — 3Haun-
TEJNbHOE BIMSIHHUE, TO JUI y4eTa U OTYETHOCTH WH-
BECTHUIIMIA B 10JIEBbIE IIEHHbIE OyMaru UCIOJIb3YeTCs
METOJ] OLIEHKHU IO J10JieBOMYy yuacTuro. Eciu nosst
ydacTusi B KamuTaje cocTasisieT Oonbie 50 % —
KOHTPOJIBHOE BIUSIHUE, TO JUI y4eTa U OTYETHOCTH
WHBECTHUINH B JIOJICBBIC IIEHHBIC OyMaru MUCIOIb3y-
€TCsl METO/JI OLIEHKH KOHconuaanuu. [Ipu ycTaHoB-
JICHAU KOHTPOIISl BO3HHKAeT HEOOXOAUMOCTH CO-
CTaBJIEHUS] KOHCOJIMAUPOBAHHBIX OTYETOB, BKJIIOYA-
IOIUX JIAHHBIE KaK MAaTEPUHCKOW, TaK M JOYEpHEU
KoMnaHuu, coriacio MCOO 27.

Takum o0Opa3oM, B Hamleld cHUcTEeME ydera
MPUHATH KJIaccu(DUKAIMK WHBECTUIINI B LICHHBIC
OyMaru mo cpoky u Qopme BIOXKEHHUSA. DTO MO-
Ka BIIOJTHE YIOBJIETBOPSIET MOTPEOHOCTH B ydeTe
Y OTYETHOCTH HAlIMX WHBECTOPOB. B mpuHIuIeE,
y4eT UHBECTUIMI CO BpeMEHEM pa3BUTHUs (UHAH-
COBOTO pBIHKA OYAET YIy4IIaTbCcs U COBEPIICH-
CTBOBATKCSI.
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