DKoHomuueckue HayKu

YIK 334.02:332.42

TOCYIAPCTBEHHOE PETYJIMPOBAHUE ®UHAHCOBOM CUCTEMbBI KAK ®AKTOP
OBECIEYEHUSA YKOHOMUYECKOM BE3OITACHOCTH

H.A. Anuesa, C.K. Omyposa

M3yueHbl BONpoChl rocyAapCTBEHHOIO PErynnpoBaHns aKoHOMuYeckon 6esonacHocTu B ycrniosusx Keipreiackon Pecny-
6nunkn. PaccMoTpeHa MHCTUTYLMOHanbHas cuctema obecrneyeHnst 3KOHOMMYeckol 6e3onacHocTy 1 kputepum obecne-

YeHns pasBUTUS (PMHAHCOBOWN CUCTEMbI B LIENOM.

Knoueeble crosa: akoHOMMYeckasi 6e30nacHOCTb; rocygapcTBeHHOe perynumpoBaHue 3KOHOMMYECKOoW 6e30nacHoCTY;

UHaHCOBbIN CeKTop; hrHaHcoBas 6e3onacHoCTb.

®UHAHCBIJIBIK CUCTEMAHBI MAMJIEKETTHUK )KOHT' O CAJIYY- 9KOHOMUKAJIBIK
KOOIICY3AYKTY KAMCBI3 KbIJIYYHYH ®AKTOPY KATAPbBI

H.A. Anuesa, C.K. Omyposa

Byn makanaga Kbiprbia PecnybnuvkacblHbiH WapThIHAA 3KOHOMMKAnbIK KOOMCY3AyKTY MaMIeKeTTUK XOHre camnyyHyH
macernenepu uaunaeere anblHabl. QKOHOMMKambIK KOOMCY3AYKTY KaMCbl3 KbilyyHYH WHCTUTYLMOHaNABIK cucTemachl
)aHa >xanmnbl 3ane (hMHaHCINbIK CUCTEMaHbl BHYKTYPYYHY KaMCbI3 Kbiflyy KpUTEpPUIANepy kapangbl.

TyliyHOyy ce30ep: 3KOHOMMKarbIK KOOMCY3AyK; SKOHOMMKAmbIK KOOMCY3AyKTY MaMIIEKETTUK XKeHre canyy; (hvHaHChl

CeKTopy; (hUHaHCbIMNbIK KOOMCY3ayK.

STATE REGULATION OF THE FINANCIAL SYSTEM AS A FACTOR OF ECONOMIC
SECURITY

LA. Alieva, S.K. Omurova

The article examines the issues of state regulation of economic security in the conditions of the Kyrgyz Republic. The
institutional system for ensuring economic security and the criteria for ensuring the development of the financial system

as a whole are considered.

Keywords: economic security; state regulation of economic security; financial sector; financial security.

dunaHcoBas cucTeMa IS peatn3aniuy CHCTEMHO-
ro KOMMYHHKaTHBHOTO acIieKTa B (DyHKIIHOHHPOBAHUH
HALMOHAIBHOTO XO35HCTBa JNOJDKHA OBITH IOIKpEI-
JIeHa TOCYNApCTBEHHBIM DETYJIUPYIOLIMM BIHSHHUEM,
3aKIIOYAIOMIUMCS B 3allyCKe CaMOBOCIIPOM3BOAS-
LIMXCS MEXaHU3MOB. biaromaps 3ToMy MexaHW3My
¢uHaHCOBasg cUCTeMa, BKJIIOYAIOIIAS COBOKYITHOCTb
WHCTUTYTOB  TOCYJapCTBEHHOTO  PEryJIMpOBaHUS,
B IIpoLiecce CBOero (hyHKUMOHUPOBAHUS JODKHA 00e-
CIICUUTh CHCTEMATHYSCKHH KOHTPOJb 32 COCTOSHHEM
(DMHAHCOBOM CHCTEMBI, CIIOCOOHOW IPOTHBOCTOSTH
BO3MOXKHBIM MMOTECHIMAIBHBIM U YK€ CYILECTBYFOLINM
yrpo3aM 0e30MacHOCTH.

Kputepuem pa3Butvss (HUHAHCOBOW CHCTEMBI,
YPOBHSI €€ OpraHU3aIl|K, YIIPABICHUSI U PETyIHPOBa-
HUS SIBISCTCS CIIOCOOHOCTH K IMOCTOSITHHOW MOJICpHU-
3aliH, CBSI3aHHOH C MEepexofoM Ha KadyeCTBEHHO HO-
BBIl YPOBEHb KaK KITFOUCBBIX CETMEHTOB, TaK M BCCH
(uHAHCOBOH crcTeMbl. [Ipu 3TOM 4eM BHIIIIE COOTBET-
CTBYET COBPEMEHHBIM TPEOOBaHHUAM CTPYKTYpHAs Op-
TaHU3alus PUHAHCOBOI CUCTEMBI, TEM BBIIIIC YPOBCHb
ee Qakrrueckoil meecriocodbHoctr. [IposiBneHus naH-
HOTO (peHOMEHA OTpPaKEHBI B IPEOOPA3OBAHUAK KO-
HOMUKHU.

[Iperpaapl B CHCTEMHOM pa3BUTHH (HYUHAHCOBOM
CHUCTEMBI ¥ (PMHAHCOBBIX PHIHKOB HEOOXOIUMO HCKAaTh
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Pucynox 1 — OpranusanuoHHas cxeMa 00ecIeueHus: SKOHOMUYECKOil 6e30macHocTu

B perymupymoomeil (yHKIUH TOCylapcTBa, KOTOpas
JIOJDKHA CO3[aBaTh ONarompHATHBIE OpPTaHU3AIIHOH-
HBIC ¥ MHCTUTYI[MOHAIBHBIC YCIOBHS JJISI UX CaAMOYT-
BEPIKICHUSI.

Cucrema rocyIapCTBEHHOTO YIIpaBICHUS (UHAH-
COBBIMH CTPYKTYPHBIMH 3JIEMEHTAMHU JOJDKHA ITOCTO-
SIHHO U3MEHSITBCSI B COOTBETCTBUH CO CKOPOCTBIO Pa3-
BUTHSI HAITMOHATBHOW YKOHOMUKH.

Pons TOCYIapCTBEHHOTO PETYNHPOBAHUS B 00e-
CIEYCHUN SKOHOMUYIECKOH 0€30ITaCHOCTH U CBSI3aHHOM
C ATUM ONTHUMH3ALUK (YHKIHOHHPOBaHUS (PUHAHCO-
BOM CHCTEMBI CIOKHO TiepeoneHuTh [1]. OcobeHHo
B YCIIOBHSAX PETHMOHANFHON IKOHOMHUYECKON MHTErpa-
LMK, Koraa o0ecrieyeHne dKOHOMHYECKOH Oe301IacHo-
cti B (PUHAHCOBOU cdepe MpenrnosaracT MOBBIIICHHE
3¢ PEKTUBHOCTH B3aMMOJICUCTBHS TaKuX cdep pruHaH-
COBOI CHCTEMBI, KaK OFOJPKETHO-HAJIOTOBAsI, ICHEKHO-
KpEeIuTHASA, BAIOTHAS, MHBECTUIIMOHHAS M CTPAaxoBas,
KOTOpBIC OKa3bIBAIOT CaMOE HEMOCPEICTBEHHOE BIINS-
HUC Ha PEATTbHBIN CEKTOpP IKOHOMHKH M TEMITBI 3KOHO-
MHYECKOTO POCTa U COIIMAIFHOTO Pa3BUTHSL.

PaccMOTpHM COOTHOMIEHNE HHCTUTYIMOHATBHBIX
aCIIeKTOB, (DOPMHUPYIOLIMX CUCTEMY TOCYIapCTBEH-
HOTO PETyJIMPOBAHUSI 3KOHOMHYECKOW OE30IacHOCTH
(pucyHoxk 1).

IIpesxxne Bcero, 310 (GopMUpOBaHHE OOOCHO-
BAHHOW 3KOHOMHYECKOH IMOJMTUKH, B KOTOPOU YETKO

0003HaYCHBI TTAPAMETPHI Pa3BUTHS COIHATHLHO-3KOHO-
MHYECKOW CHCTEMBI B yCIOBUAX 00ECIIEYCHHON KOHO-
MHUYECKOU Oe30macHOCTH. MHCTUTYI[HMOHAJIbHAS Opra-
HHU3alMOHHAsI CXeMa IIpeJroyiaraeT pa3paboTKy dYer-
KX B3aMMOCBSI3€H M B3aMMOJICHCTBUH, TO3BOJISIOIINX
00eCTeYnTh TMOCTYNATENbHOE PA3BUTHE AKOHOMHUKH,
CIOCOOHOM MPOTUBOCTOSITH BO3HUKAIOIIUM YTPO3aM.

Takum 00pa3oM, OCHOBOIIOJNATAIOIIAM I1apame-
TpOM O0OecTie4eHUs] SKOHOMHYECCKOH CTaOMIBHOCTH
CTaHOBUTCSI PKOHOMHYECKAsl ITOJIMTHKA TOCYIapCTBa,
B KOTOpOi/lI mponurucaHbl OCHOBHBLIC HaIpaBJICHUA €€
peanu3aluy B IEISIX JIOCTIKEHUS 0003HAuYCHHBIX
OPHCHTHPOB COIHATHHO-YKOHOMHUYECKOTO Pa3BUTHSA
CTpaHBI B YCJIOBHSIX CTaOMIBHOCTH (PAKTOPOB 3KOHO-
muueckoiibezonacHocty. Bycnosusix Keipreizckoii Pec-
MyOJIMKN CIIOKWIACH CIIEAYIOIasi CHCTEMa OpraHoOB
TOCYIapCTBEHHOTO PETYAMPOBAHUS IKOHOMHYCCKOM
0e30MmacHOCTH, KOTOpas He COACPKHUT B cebe opraHa,
HETOCPECTBEHHO OTBEYAIOIIETO 32 COCTOSHUE 3KOHO-
MHUYECKOW 1 (PUHAHCOBOW 0€30MacHOCTH (PUCYHOK 2).
Ha mam B3mmsan, Takoi opraH He0OXOANUM, ITOCKOJIBKY
ciemyeT 00eCednTh OCTOSHHBIN MOHUTOPHHT TEKY-
1€l 5KOHOMUYECKOM CUTyalUM Ha NPEAMET BO3MOXK-
HOCTH OTP@)KEHHsI BO3HHKAIOUIMX KaK BHEIIHHX, TaK
W BHYTPEHHUX YTPO3, YTO BEChMa aKTyaJbHO IS KO-
HOMMKH, HAXOISLIEHCS B YCIIOBUSIX SKOHOMHMYECKOM
uHTETpanuu [2].
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Pucynok 2 — Cucrema OpraHoB rocy1apCTBEHHOTO PETYINPOBaHUS SKOHOMUYECKOH 0€301acHOCTH
B KbIprei3ckoit Pecriyomuku

Pemenne mnpobnem obecniedeHust IKOHOMHUE-
CKOH Oe3ormacHOCTH TpeOyeT COBEPIICHCTBOBAHUS €€
rOCYJapCTBEHHOTO PETYIUpPOBaHus. [ocynapcTBeHHOE
peryJmpoBaHie SKOHOMUYECKOH 0e30MacHOCTH — 3TO
cucreMa Mep, GOpM M MHCTPYMEHTOB, C ITOMOUIBIO
KOTOPBIX TOCYIapCTBO OCYIIECTBIISIET PETYIHPYIOIIee
BO3zeiicTBHE Ha mpouecc (GyHKIMOHHPOBaHHUA (-
HAHCOBOW CHCTEMBI C LIEJIbI0 HEHTpaau3aluu yrpos,
MUHMMH3aIuu 1otepb (ymepoos). K coxanennto,
B CHCTEME OPI'aHOB T'OCYAAapPCTBEHHOMN BIACTH, K KOM-
METEHIIMN KOTOPBIX MPSIMO MIIM KOCBEHHO OTHOCSATCS
BOIIPOCHI OOECIIEUeHUs] YKOHOMUYECKOH 0e30IacHo-
CTH, CIIO)KMJIACh TaKasi CUTYAIHsl, YTO BCE 3TH OPraHbl
JIOCTaTOYHO PA3pO3HEHHBI M JAEHCTBUS WX HE COIVIa-
COBaHHBI MeXly co0oii [3]. Hu onHO BeIoMCTBO MM
TOCYJapCTBEHHBI OpraH peryJupoBaHUsl HE HECET
MIpsSIMOH OTBETCTBEHHOCTH 3a (popmmpoBaHue u obe-
CIICYCHHUE YCIIOBHHA JKOHOMHYECKOH O€30MacHOCTH,
YTO, Ha HAIll B3IV, SBJISIETCSI HAMOONIee aKTyaJlbHOMH
pobieMoii coBpeMeHHOro KeIprei3crana, y KOTOporo
JIOCTaToO4HO cialble Mo3uuuu B cdepe odecredeHus
SKOHOMHUYECKON YCTOMYMBOCTH.

Takum o0pazom, (uHAHCOBas COCTaBISIONIAS
HallMOHAIILHOI 0e30IacHOCTH MPUOOpPETaeT BaXKHYIO
pOJIb C pa3BUTHEM HMHTETPALMOHHOW TEHJICHIUH (H-
HAHCOBOTO PBIHKA HAa PETHOHAIBHOM U IIOOAIBEHOM

ypoBHsiX. DUHAHCOBO-?KOHOMHUYECKHUE aCIIEKThI IIpei-
CTaBIIAIOT CO00H chepy BOSMOKHOTO BHEIITHETO BIIHSI-
HUS U OITIOCPEAOBAHHOTO KOHTPOJISL CO CTOPOHBI 9KOHO-
MHYECKH CHJIBHOTO TOCYJapcTBa B OTHOLIEHHHU Ooiee
9KOHOMHYECKHU €11aboro rocyaapcrsa. Takoe BHELIHee
BIIMSIHUE CIIOCOOHO Pa3BUTh CBOE BO3ICHCTBHE M Ha
apyrue cdepsl JKM3HH, KpOME SKOHOMHYECKOH, YTO
CBHJICTEJILCTBYET O TOCTENEHHOM CY)K€HHH KaueCTB
CYBEpEHHOCTH B JICHCTBHAX IOCyJapcTBa M €ro Hesa-
BUCHMOCTH TP OTIPABJICHUH HE TOJIBKO BHEILIHEH, HO
1 BHYTPEHHEH MOJITHKH.
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