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ITPOBJIEMbBI HAJTIOTOBOI'O CTUMYJ/IMPOBAHIA

VMHOCTPAHHBIX MHBECTUIINN B 9KOHOMUKY KbIPTBI3CKOVI PECITYBJIVIKI

JI.A. Maxapenxo

PaCCMOTpeHbI I'IpO6J'IEMbI Ha/NoroBoro CtumynmpoBaHua, NHOCTPaHHbIX NHBECTULNI B SKOHOMUKY KprFbI3CKOI7I
PeCI'Iy6J1I/IKI/I, a TakXe CTUMyI bl U NPENATCTBMA NHBECTULUMAM, CcyllecTBylolne B COBpeEMEHHOM Hanorosom Ko-

nekKce.

Knioyegole cioga: viHBeCTULUY; NHOCTPaHHblIe MHBECTUUMW; Hanor; HaJioroBoe CTUMYyNMpOBaHWE; HalloroBble

JNIbroTbl.

®dopMupoBaHue OJIATONPHUATHOTO HHBECTHIIMOH-
HOTO KJMMara 3aBUCHT OT MHorux (axropon. K ¢ax-
TOpaM HauOOJBIIETO BIUSIHUS OTHOCSATCS MaKpOdKO-
HOMHUYCCKAsl U IOJUTHYCCKAs CTAOMIBHOCTbB, IPEI-
CKa3yeMOCTh U TMOCIEI0BATEIbHOCTh IKOHOMUYECKOMH
MOJIMTHKHU TOCYJapCTBa, YPOBEHb KOPPYIIIHU B CTPAHE,
KaueCTBO CyZCOHON CUCTEMBbI, YPOBEHb MIPECTYITHOCTH,
TaMO)KEHHOE U BHEIITHETOProBOe peryinuposanue. Kpo-
M€ TOTO, OJIHUM U3 BaKHEHIINX (PaKTOPOB, BIHUSIOLINX
HAa WHBECTUIIMOHHBIN KITUMAT, SIBIISICTCS HAJIOTOBOC 3a-
KOHOJIATENILCTBO, @ TAK)KE KAY€CTBO HAJIOTOBOTO aJIMH-
HucTpupoBaHus. OlEHUBAsT HAOTOBOE 3aKOHO/ATEIb-
ctBOo KbIpreizckoit PecryOnuku ¢ TOUKH 3peHUST HHBE-
CTUI[HOHHOW MPHUBIEKATEIBHOCTH, MOXHO OTMETHUTh
caenyromee. B Keipreisckoit PecmyOmnuke MeHbIe
HAJIOTOB 10 CPABHEHUIO C e¢ OJIMKANUIIIUMU COCEISIMHU.
DT10T (haKkT HAISAAHO WILTIOCTpHUPYeET Tabnuia 1'.

Heob6xomuMo y4uThIBaTh TOT (DaKT, 9TO HAJIOTO-
BBIC 3aKOHOJ[ATEIILCTBA YIIOMSHYTHIX CTPAH OTJIUYAIOT-

! NudopmarponHo-npaBosast cuctema “Tokrom”.
http://info@toktom.kg

csl APYT OT Apyra TeéM, 4TO BO BCEX PacCMaTPHUBAEMBbIX
cTpaHax, kpome KbIprei3cTana, MHOTHE HEHAJIOTOBBIC
IUIATEXKU PETYIUPYIOTCST HAJIOTOBBIM 3aKOHOJATEIb-
cTBoM. PasymeeTcs, oHM Takke OKa3blIBalOT OIpejie-
JICHHOE BJIMSIHUE Ha MHBECTUIIMOHHBIN KIIMMAaT B TOCy-
npapcree. OniHaKo, MOCKOJIBKY MBI pacCMaTpHUBaeM HcC-
KJIFOYUTENILHO BIIMSIHUE HAJIOTOB, TO M3 TAOIMIBI OHU
WCKJTIOUCHBI.

Eciu ke paccmarpuBaTh CTaBKU OCHOBHBIX OrOJI-
AKETOOOPa3yIOIUX HAJIOTOB B PACCMaTpUBAEMBbIX CTPa-
Hax, TO IaHHbIE TaOIHUIBI 2 HAITISTHO HILTIOCTPHPYIOT,
YTO OHU 3aMETHO OTIMYAIOTCSI B MEHBIIYI0 CTOPOHY
umeHHo B Keipreisckoii PecriyOnnke.

JocTatouHo HeOONBIIOE KOMMYECTBO HAJIOTOB,
a Takke Ooyee HU3KHE CTAaBKH IO CPABHEHHIO C CO-
CeTHMMH CTpaHaMu, Oe3 COMHEHHS, SIBIISIETCS Olpejie-
JICHHBIM CTHMYJIOM JUISl TIPEATIpUHAMATENCH U AenaeT
Keipreizckyto PecnyOnuky npusieKkaTenbHON Kak IS
OTEUECTBEHHBIX, TaK U AJI1 HHOCTPAHHBIX HHBECTOPOB.

CrnenuanbHbIX JIOT JUISl HHOCTPAHHBIX MHBECTO-
poB B KbIPrbI3ckoM 3aKOHOZATENBCTBE HE CYILECTBYET.
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Tabmuia 1 — OcHOBHEIC BUABI HAJOTOB B psie cTpad CHI

Crpansl
CHI'

OO6uerocynapcTBEHHbIE
(pecniyonukanckue, (eepaibHbIe) HAOTH

MectHbie 1 PEruoHaJIbHbIC HAJIOTHU

bena-
pychb

1) Hasor Ha 100aBJICHHY CTOMMOCTB;

2) aKIus3bl;

3) Hajor Ha NPUOLLIb;

4) HaIoT! Ha JJOXOIIBI;

5) MOOXOHBIH HAJIOT C (PU3UYCCKUX JIHIL,

6) PKOJIOTHUECKHIA HAJIOT,

7) Hajory ¢ Nojb30BaTeIel IPUPOTHBIX PECYPCOB;
8) HaIOTH HA UMYIIIECTBO;

9) 3eMenbHBIN HAJIOT;

10) mopo>KHBIE HAJIOTH U COOPBI

1) HAMOT ¢ PO3HUYHBIX MPOJAIK;
2) HaJIOT 3a yCIIyTH;
3) Hajor Ha peKjIaMmy

Kazax-
CTaH

1) KOoprIoOpaTUBHBIN MTOJIOXOHBIA HAJIOT;

2) MHIUBULyaJIbHbIA MOIO0XOIHBIN HAJIOT;

3) Hayor Ha JOOABIEHHYIO CTONMOCTE;

4) aKIu3seI;

4-1) peHTHBIN HAJIOT Ha SKCIIOPTHPYEMYIO CHIPYIO HE(Th,
ra30BbIl KOHJICHCAT;

5) HaAJIOTH U CeNMaIbHBIE TUIATeKN HEIPOIIO30BaTENeH;
6) conManbHBIA HAJIOT;

7) 3eMesbHBIN HAJIOT;

8) HaJIOT Ha TPAHCIIOPTHBIE CPE/ICTBA;

9) HaJIOr Ha UMYILECTBO;

10) Hanor Ha UTOpHBII OU3HEC

Poccus

1) Hanor Ha 1OOABIEHHYIO CTONMOCTE;

2) aKIu3bL;

3) HaJor Ha JI0X0/bI (PU3UUCCKUX JIMIL;

4) enquHbBIN CONMATBHBIN HAJIOT;

5) HaJlor Ha IpUOBLIbL OpraHu3aluii;

6) HaJsor Ha JI00BIYY TOJIE3HBIX HCKOTIAEMBIX;

8) BO/IHBIN HAJIOT;

9) cOOpEI 3a 0JIb30BAHUE OOBEKTAMH )KUBOTHOTO MUPa

U 32 NOJTb30BaHNE 00BEKTaMH BOTHBIX OHOJIOTHYECKUX PECyPCoB

PernonanbHeIe:

1) HAMOT HAa UMYIIIECTBO OPTAHMU3AIIHIA;
2) HaJIOT Ha UTOPHBIH OM3HEC;

3) TpaHCTIOPTHBII

MecrtHsie:

1) 3eMenbHBII HAJIOT;

2) HaJIOT Ha UMYILECTBO
(I3UYCCKUX JIUIT

Tamxu-
KUCTaH

1) MOIOXOMHBIH HAJOT ¢ GPU3HYESCKUX JINL]

(Hayor ¢ 10X0/10B (PU3UYECKUX JIUIL);

2) HaJIOT Ha PUOBLTH FOPUANYCCKHX JTHIL;

3) Hasor Ha JI00aBJICHHYIO CTOMMOCTb;

4) aKkIu3sI;

5) counaabHBIN HAJIOT;

6) 3eMenbHBIN HAJIOT;

7) HaJIOTH HA HEAPOIIOIb30BATEICH;

8) HaJor ¢ nmoyib30BaTelNeii aBTOMOOUIIBHBIX JIOPOT;
9) HaJOT, yITaYuBaeMbId TI0 YIIPOIIEHHON CUCTEME;
10) eanHBIN HAJIOT JUIs IPOU3BOIUTENCH
CEJILCKOXO35IICTBEHHOM MPOAYKIINH;

13) Hasor ¢ mpogax (XJIONKa-BOJIOKHA U AFOMUHUS IEPBUYHOTO);
14) MUHMMAaJIBHBIN HAJIOT Ha JIOXOJIbI TIPEATIPUSTHIA;
15) Hasor Ha NPOAYKTHI IEpepaObOTKH TOBAPOB;
(3akon Ne 114 o1 26.12.05 1)

1) Hamor Ha HEIBIYKIMOE UMYIIIECTBO:
2) HaJOT ¢ BIAJeNIbIIEB TPAHCIIOPTHBIX
CPEICTB;

3) HAJOT ¢ PO3HUYHBIX TPOJIAIK;

4) uHble 00s3aTEIBHBIC MECTHBIC
IIaTeXKN

Ksip-
I'BI3CTaH

1) Hanor Ha pUObLIb;

2) MOIOXOTHBIA HAJIOT;

3) Hasor Ha 100aBJICHHYIO CTOMMOCTB;
4) akms;

5) HaJIOTH Ha HEAPOIOJIL30BAHNE,

6) HaJIOT ¢ IPoIaK

1) 3eMenbHBII HAJIOT;
2) HaJIOT Ha UMYILECTBO
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Tabnuia 2 — CTaBKM OCHOBHBIX OFO/PKETOOOPA3yONIMX HAJIOTOB B HeKoTOphIX ctpanax CHI, %

Bun nanoros Kazaxcran benapyce Poccus Tamxukucran | Kblpreizcran
Hanor Ha HpI/I6I>EHL 3 20 24 20 25 10
(KOprOpaTHUBHBII MOJOXOIHBINA HAJIOT')
o 13
[TonoxoaHbIi HANOT ¢ PUIUUECKUX JIHIL 10 12 (15,30.35) Ot 8 o 13 10
HAC 12 20u 10 18u 10 20 12

XoTs HEOOXOIIMO OTMETHUTD, YTO TIOMBITKA CTUMYITHPO-
BaTb MHOCTPAHHBIC UHBCCTUIINU ITPCATIPUHUMATIACH. 210
ceHtTsiopst 1997 1. 3akon “O0 MHOCTPaHHBIX WHBECTHU-
UsIX” TIpeAroaranl 0CBOOOKICHNE XO3SHCTBYIOIINX
CyOBEKTOB OT HaJIOra Ha MPUOBLTH B TOM CIIydae, eCiH
He MeHee 30 % ycTaBHOro KamuTaja HOpUANYECKOro
JIMIIa BHECEHO B MHOCTPaHHOHU BaJroTe. CPOK OCBOOOK-
JICHUS BapBbUPOBAJICS OT 2 710 5 JIeT ¢ MOMEHTA ToJTyde-
HUsI PUOBLIH, B 3aBUCHMOCTH OT BHJA JCATCIHHOCTH.
BenmumHa yCcTaBHOTO KaluTajia B 3aKOHE HE OrOBapH-
BaJIach, MOITOMY JIF0O0E COBMECTHOE MPENPHATHE 3a
30 nomn. CIIIA Ha BaJIIOTHOM Cue€Te MOIVIO B T€UEHUE
2-5 JeT He TIATUTh HaJIOT Ha MPHOBLTE. [lomp30BaiCh
JIAHHOH JIbIOTOM, B OCHOBHOM, COBMECTHBIE IIPEAIIPUS-
THs1, 3aHUMaroNmecs Toproeieid. OcoOOEHHO MHOTO ObI-
JIO CO3/IaHO KBIPTBI3CKO-KUTANCKAX TPEANPUATHI TI0
MpoJaXke KUTAalCKUX ToBapoB. Hamor Ha MpHOBLTE OHH
HE IUIAaTUIIM, HOBBIX PabOYMX MECT HE CO3IaBajiH, Ba-
JIFOTA, TIOJYYEeHHAs 32 TOBApPhI, BEIBO3MIIACH 32 ITPEICITHI
cTpanbl. KpoMe Toro, BBISICHHIIOCH, YTO TIOCIHIE HCTEYe-
HUsI JIbTOTHOTO TEPHONA, YUPCAUTEIH JTHKBHIUPYIOT
JTAHHOE TIPEITIPHUATHE B 00pa3yloT HOBOE, CHOBA TIONY-
Yasi TbroTel. B KOHIIC KOHIIOB, JJaHHAsA HOpMa Oblna OT-
MEHEHa, a 3aTeM U CaM 3aKOH YTPATHII CHITY .

OnHako HEOOXOAWMO OTMETHTH, 9T0 Hamoroswrit
kozieke KwIpreisckoit PecnyOonuku comepskut ompere-
JICHHBIC TTOJIOKCHUSI, OJIarONPHUSATHBIC JJIs1 HHBECTHIINI
B TOPHOIOOBIBAIOIIYIO OTpacib. B 4acTHOCTH, B COOT-
BeTCTBHUH cO ctaT. 197 Konekca npu pacuere Haiora Ha
npuOBLIL Hasoroodaraemast 6aza ropHOJ0OBIBAIOLIETO
MIPEANIPUATHS YMEHbIIaeTcs Ha 5 % C pe3epBUPOBAHU-
€M 9TOH CYyMMBI B CIEIMAIBLHOM (OHJIE TPEANPHUSITHS
JUISL BOCIIPOM3BOJICTBA MOTAILIEHHBIX 3allaCcOB MECTO-
poxnernus. CpencTBa crenuambHOTO (OHAA, YKa3aH-
HBbIE B YaCTH 3 HACTOSIIECH CTaThbU, JOJDKHBI OBITH pe-
WHBECTUPOBAHBI MPEANPUSTHEM B TCUCHHUE 5 JIET Ha
TeoyIoropa3BeIouHbIe  paboThl B TPAHUIAX TOPHOTO
U TeOJOrn4eckoro orBofoB. C CyMMBI HE HCIOIB30-
BaHHBIX B TEUEHHE 5 JICT 110 HA3HAYEHHIO CPEJICTB CIIe-
IUaTbHOTO (DOHIA O WCTEYCHHS S-JIETHETO TepHoaa
YI1Ia4uBacTCA HAJIOT Ha HpI/I6BIJ'lB.

Kpowme toro, B HoBom Koziekce 1511 ropHO100bIBaO-
[UX TPEANPUATAN TakXKe TPU UCYNCICHUH Hallora Ha

! MupopmanuonHo-npaBosast cucrema ‘“TokTom”.
http://info@toktom.kg

MPUOBLTE TIPEIYCMaTPUBACTCS YCKOPCHHAs aMOpTH3a-
1ust. Pacxo/pl HaJIOromIaTesbInuKa Ha TeOJIOTHYCCKY 0
MOATOTOBKY MECTOPOXKIACHUSI IMOJIEC3HBIX HCKOMACMBIX,
MIPOCKTHBIE W WH)KCHEPHO-U3BICKATEIIECKUE PAOOTHI
M TIOJIYYCHHE IIpaB IMOJIB30BaHUA HEApaMH Ha T'OPHO-
KallUTAIbHBIE ¥ TOPHO-TIOATOTOBHUTEIILHBIC PAOOTHI
C IENBI0 TOCIIEAYIONeH TOOBYH TIOJIE3HBIX MCKOIIAe-
MBIX, @ TAK)KE OCHOBHBIC CPEICTBA FOPHOI00BIBAIOIINX
W/WIK TOpHOIepepadaThIBAIONINX TPEIIPUITHN, BBE-
JICHHBIC B SKCIUTYaTaINIO U (PaKTUICCKU UCTIONIB3yEeMbIC
IIpyU HEAPOIIOJIB30BaHUM, MOTYT aMOPTHU3UPOBATLCA 10
ctaBke 50 %. IIpu 3TOM momycKaeTcsl UCHOJIb30BaHHUE
MTOHIKEHHOW HOPMBI aMOPTH3alid. B mocemyromnrie
HaJIOTOBBIC MEPHUOABI HE JOITYCKACTCA U3BMCHCHUEC DTUX
MOHI)KEHHBIX HOPM HAJIOTOIUIATEIIBIIINKAMH, HCIIONb-
3YFOIIMH TIOHIKEHHBIC HOPMBI aMOPTH3AIINH.

KaHI/ITaHBHBIe 3arparbl Ha TOPHO-IIOATOTOBU-
TEJBHBIC Pa0OThI AMOPTU3HUPYIOTCSI [0 HOPME aMop-
TH3AIUH, OTIPEEIIIEMON KaK OTHOIICHHE KOJIUYeCTBa
3aracoB, MOTrallICHHBIX B TCUCHUEC HAJIOTOBOTI'O IIEPUO-
Jla, K KOJIMYECTBY OaJaHCOBBIX 3aITaCOB BHIEMOYHOTO
y4acTKa Ha HAayaJio HAJIOTOBOTO MepHo/a’.

Taxxe k HWHBCCTUIIUOHHBIM CTHUMYJIaM KakK JJIid
WHOCTPAHHBIX, TaK U YIS OTCYCCTBEHHBIX HHBECTO-
POB, MO)KHO OTHECTH IPABO MECTHBIX KCHEIICH:

1) mpenocTaBIATh MOJTHOE WM YaCTHUYHOE OCBO-
OOK/IEHHE OT YIUIaThl HAJIOTa Ha UMYIIECTBO Ha CPOK JI0
3 JIeT B CITy4asx, KOTa HAIOTOTUIATEIBIIIK TIOHEC MaTe-
pHUaTbHBIE YOBITKU BCIEICTBHE HETTPEOIOTMMON CHITBI;

2) TpPEeAOCTaBIIATH OCBOOOXKICHUE OT YIUIATHI
HaJIOTa HAa WUMYIIECTBO HA CPOK MO 5 JeT IS BHOBB
CO3JJaHHOM OpraHu3alH, OCYUIECTBISAIONICH IesTelb-
HOCTB TI0 TIPOHM3BOJACTBY W/WIIN HEepepadbOTKe MPOIyK-
IUN TIPA YCIOBUHU oOecmeyeHHus oObeMa IMPOU3BOI-
CTBa W/WIM TEpepadOTKHU BBIITYCKAEMON IPOIYKIUH
He menee 30,0 MJIH COMOB B roz’.

B Kakoif-To CTENEeHW CTHUMYIHPYIOT HpPUBICYC-
HHUEC MHOCTPAHHBIX HHBCCTHHHI’I JIBI'OThI, MPEAOCTAB-
nsieMble cyobekram CO3. B cooTBeTcTBUM € 3aKOHOM
“O cBOOOIHBIX YKOHOMHUYECKHX 30HaX B KBIprer3ckoit
Pecny6mnuke”, CBOOOHBIE SKOHOMHUECKHE 30HBI — 3TO
000COOJICHHBIC U OIPAXKICHHBIC YYACTKH, CIICIIUAIEHO
BEIJICIICHHBIC Ha TEPPUTOPHH OTICIBHBIX 00IacTei,

2 Crarbs 200 HK KP, Bumixkek, 2010.
3 Tam xe.
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paiionoB u roponoB Keipreizckoit PecryOmuku, B ToM
YHCIIe JUIs 00ecedeH st O1aronpusTHBIX YCIOBUI AT
MPUBJICYCHUS WHOCTPAHHOI'O KaluTala, TEXHOJIOT U
1 YIPaBICHYECKOTO OTIBITA.

B cBOOOJZHBIX SKOHOMHYECKHX 30HaX YCTaHaB-
JIMBAIOTCSI OCOOBIE MPAaBOBBIEPEKUMBI, ITPEAYCMaTPH-
BAIOIME JIIOTHI B OOJACTH BHEITHEIKOHOMUYECKOM
1 XO3SIUCTBEHHOMU E€ATEIBHOCTH U COOTBETCTBYIOLIUE
H3BATHA U AOIOJHEHHA B IIPABOBOM PEryJIMpPOBaHUU
TPYAOBBIX OTHOLICHUH.

B CBOOOAHBIX KOHOMHYECKHX 30HAX IEHCTBY-
€T 0COOBIl TaMOXKCHHBII PEKUM, KOTOPBIH BKIIIOUA-
€T OTMEHY TaMO)XCHHBIX MNOIIIMH Ha BBO3 TOBapoOB
B 3TH 30HBI, WM Ha TOBApbI, NMPEAHA3HAYCHHBIC IS
pEIKCIIopTa, a TaKkkKe OeCHpernsTCTBEeHHOE Iepeme-
IIIEHUE TOBAPOB Yepe3 I'PaHuIly, OTMEHY HeTapH(PHBIX
OTrpaHMYEHUN Ha HKCIOPT U UMNOPT. ToBapsl, NoCTaB-
JIACMBIC Cy61)eKTaMI/I CBOGOI[HI)IX O9KOHOMHUYCCKHUX 30H
Ha Tepputopuio Keipreizckoit Pecryonmkn, HezaBucn-
MO OT CTETIEHH TepepabOTKH, pa3MepoB CICIKH U IO-
Kyraressi, 00J1araloTcsi akKM3HbBIM HAJIOTOM, HAJIOTOM
Ha J100aBJIEHHYIO CTOMMOCTH B COOTBETCTBHHU C 3aKO-
HomarenbcTBOM KeIpremsckoit PecmyOmiku.

ToBapbl, HE MPOU3BEACHHBIE HA TEPPUTOPUH CBO-
OOHBIX SKOHOMHUYECKHX 30H M MOCTABISIEMbIC HA Ta-
MOXEHHyI0 TeppuTopuio Keipresckoit PecmyOmiku
cyObeKTaMH CBOOOIHBIX SKOHOMUYECKUX 30H, oOJiara-
I0TCS TAMOXKEHHBIMH TOIUIMHAMHM, HAJIOTOM Ha J100aB-
JICHHYIO CTOMMOCTb M aKIU3HBIM HAJIOTOM B COOTBET-
CTBHH C 3aKOHOMATENbCTBOM KbIproi3ckoit PecryOmuku.

HamnoroBsrit konmexc Kwipreizckoit PecryOnukm
MIPEyCMaTpPHUBACT CIIECIMAIBHBIN PEXUM HAJIOT000II0-
XKeHus i cyosekToB CDO3. JleaTensHOCTh CyOBeKTa
C33 na Teppuropun CI3 0CBOOOKIACTCS OT BCEX BH-
JI0OB HaJIOrOB'.

OpiHaKo 1MocTaBKa TOBApOB, pabOT U YCIyT € Tep-
putopun Keipreizckoii Pecrryomukn cyObekToM, HE SB-
nsrormmMces cyorextom CI3, cyopexty CI3 obmaraet-
cs HJIC?. Do monokeHue JesaeT JerajbHyo padbory
CD73 abcoOTHO HEBBITOAHOM. MBI 3HAEM, YTO IEIBIO
cozmaans CO3 sABIsIeTCA CO3MaHUE YCIOBHU LTS TIPO-
U3BOJICTBAa TOBApPOB Ha 3KcrOpT. CTOMMOCTh TOBApOB
JIOJDKHA OBITh MakCHMAaJbHO OYHMIIEHHOW OT HaJIOTOB
U UX KOHKYPEHTOCIIOCOOHOCTh HA BHEIIHEM pBIHKE
JIOJKHA 3aBUCETh TOJIBKO OT MX KauecTBa U cebecTou-
MocTH. [y Toro, 4ToOBI 3TOM e T00UTHCS, ChIphe
Y MaTepuabl TOJDKHBI mocTymnaTh B CO3 6e3 HaJIoroB.
Korza stu ToBapbl OyayT nepecekarb rpaHHIly JIpyro-
T'O TOCY/IapCTBa, UX 00JIOKAT HAJIOTaMH, B3UMacMbIMHU
TaMOKEHHBIMH OpraHaMu CTpaHsl BBo3a. Ilocie 3Toro
OHH OKaXYTCS B PaAaBHOM IIOJIO)KECHUU C ITPOU3BOJUTC-

' Crarbsa 375 HK KP. Bumkek,2010.
2 Tam xe.

JIIMH TOH CTpaHBI, Kyga mocTymwid. [1oCKobKy Bce
ToBaps! 1 yciyru nocrymnaot B C93 ¢ HAC, To HAC
K 3a4eTy He Oepercs, a JIOKUTCS Ha ceOCCTOMMOCTD
AKCTIOPTUPYEMOU TTPOITYKITHH.

Korma ToBap moctynaer B Keipreizckyro Pecmy6-
JIMKY, OH JIOJDKEH 00JaraTbCsi HajloraMu Kak JiroOoi
JpyToit mMIIopT. ECIv 3TOT0 HE MPOMCXOANT, TO TOBAPHI,
npom3BoxuMbie B CO3, OymyT HaXOmUTHCS B Ooiee BBI-
TOTHOM TIOJIOKCHHUHU TI0 CPAaBHEHHUIO C TOBapaMH, MPo-
m3BeieHHBIME B KbIpreickoii PecyOmuke. B manHOM
Cllydae CHUTyalus emie 0ojiee HeCIpaBeTUBa C TOYKH
3peHus Hajorooonokenus, Tak kak HJIC miaTurest kak
IpH IPHOOPETCHUU MaTepUANIbHBIX PECypCOB Ha Tep-
putopuu Keipreizckoit PecryOnukm, Tak W mpu BBO3e
TOTOBO# MPOAYKIIUK HA TSPPUTOPHUIO PECITYOITHKH.

B nmawHo# cutyammu cyobektam CO3 BooOIIe He
MMeeT CMBICIIa paboTaTh 3aKOHHO. OYeBUIHO TBOMHOE
HajorooookeHue. YtoObl u30ekaTh NTaHHON CUTya-
UM HEOOXOMMMO NMPUMEHSTh HyneByto craBky HJC
IIpH TocTaBKax Ha Teppuropuio CO3 MaTepHaTbHBIX
pecypcoB.

WuTepecen ToT (akT, YTO MaHHAS CHUTYyallus
yCTpauBaeT He TOIBKO PaOOTHHKOB HAJIOTOBOM CITYK-
0Obl, HO U camux cyObekToB CD3. Jleso B ToM, 4TO TO-
Bap OOBIYHO BBO3UTCS HAa TEPPUTOPUIO PECIYOIHKH
KkoHTpabaHmoi, To ecth Oe3 ymaarel HIC. Ecmu xe
[pHU TOCTaBKE TOBapoB Ha Teppuroputo CO3 OymeT
npumeHeHa HyineBas craska HJIC, To ans Bo3mele-
aus HJIC mocraBmumkam HeoOxoamMo OymeT mpoBo-
JIUTh BCTPEYHBIE IPOBEpKU cyObekToB CO3, uTO MX
KaTeTOPHUYCCKU HE YCTPANBACT.

OmHako CyOBEKTHl HE XOTAT HYJICBOW CTaBKH
HJIC npu noxymnke chipbsi. Tak Kak MOCTaBIIMK IO-
MPOCHUT BO3MEMICHUS, W HAJOTOBUKH TMPHUAYT MPO-
BEpPUTH — ObIJIa MOCTaBKa MWK HEeT. OMHO3HAYHO, UTO
u cyosexTsl CO3, n pabOTHUKHM (UCKAIBHON CITyXK-
Obl camy menb co3manus CO3 CUMTAOT YHCTO Jc-
KJIapaTUBHOM M 4TO Ha caMoM jaene CDO3 cozmaercs
JUIsl YKIIOHEHHS OT Tuiateked B OromkeT. Hamorosu-
KU IpekpacHo moHumaroT, yto CO3 mopnepxKuBaeT
CHIIBHOE JJ000M BO BCEX BIACTHBIX CTPYKTYpax M IO-
9TOMY HHKAKOro 00BEKTHBHOIO MOIX0/a K 3aKOHO/a-
TEIBCTBY OBITh HE MOJXKET.

Co0CTBEHHO, 3TO BCE HAIOTOBEIC JIBIOTHI, IPEI0-
crasisemble HHBecTopaM B Keiproizckoit PecryOnuke,
€CJIM HEe CYUTATH OTICIEHBIX MEKIYHAPOIHBIX COTJIa-
IICHUH, TPEIYCMATPUBAOIIX JIBTOTHI JJIS OTACIBHBIX
HUHBECTOPOB.

OrneHuBasT TEPCIEKTHBE COBEPIICHCTBOBAHUS
HAaJIOTOBOTO 3aKOHOAATENBCTBA C IENBIO YITydIICHIS
WHBCCTHLMOHHOI'O KJIMMara, MOXXHO OTMCTUTHL CJIC-
Jyrolee.

Bo-mepBrIX, TO, 9TO C TOYKH 3pEHUS IPUMEHE-
HUA HAJIOTOBBIX JIBI'OT HC ACJIANOTCA pa3jInvdus MCEXKIY
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WHOCTPAHHBIMH U OTEUECTBEHHBIMHU WHBECTHUIUSIMHU,
MBI MOXKEM CUUTATh TIOJOKUTEITHHBIM (PaKTOPOM.

Bo-BTOpBIX, TpakTHKa TPEIOCTABICHUS HAJO-
TOBBIX KAaHUKYJ1 BHOBb OOpPa30BaHHBIM MPCANIPHUSITH-
SIM MOTJIa OBl TIpUBIIEYb WHBECTOPOB. OHAKO JaHHAsS
JBTOTa JOJDKHA TPUMEHSATHCS TOJIBKO IS MPOMBIII-
JICHHBIX MPEIIPUATHIA TPU TOCTATOYHO OOJBIINX HH-
BECTHIIVSIX B OCHOBHEIEC CPE/ICTBA.

B-Tperpux, a0CTaTOYHO IenecoodpazHo Ipe-
JOCTABIIATH JIBIOTHl 10 HAJOTY Ha TPUOBLIH TpE.-
OPUATHAM, PEHHBECTHPYIOIIUM MPHOBUIb B TadbHEH-
Hiee pacHIMpeHrue ¥ MOJICPHU3AINIO TPOU3BOJICTBA,
a TakkKe MHOCTPAHHBIM HHBECTOPAM, UCIIONB3YIOIHM
OTEUYECTBEHHYIO PabOdyl0 CHITy, OTE4€CTBEHHOE ChI-
pbe U ApYrHe MaTepHajIbHbIE PECYPCHI.



