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OCOBEHHOCTMU ITPOABJIEHVA MPOBOTI'O ®MTHAHCOBO-9KOHOMUYECKOI'O

KPU3NCA B CTPAHAX IOCTCOBETCKOTO IIPOCTPAHCTBA

M.A. Ajpanacvesa

BbifiBNeHbl 0CO6EHHOCTU MPOTEKAHUS MUPOBOTO GDUHAHCOBO-SKOHOMMYECKOIO Kpr3nca B CTpaHax MOCTCOBET-
CKOTO MPOCTPaHCTBa W €ro NOCNeACTBUA ANA CTPaH C MePeXOAHON SKOHOMUKON.

Kniouesbie ¢108a: MUPOBOIN GUHAHCOBO-DKOHOMUYECKUI KPU3WC; OCOBEHHOCTM MPOSBIEHNSA SKOHOMUYECKOTO

Kpu3nca; CTaF(I)J'IﬂLlI/Iﬂ.

[Mocnemanauit MupoBOi (GUHAHCOBO-3KOHOMHYECKHI
kpm3uc K KoHIty 2007 T. 0XBaThiI OONBIIOE KOTHYECTBO
cTpaH. J{i11 MUPOBOM SKOHOMUKH TOCTATOYHO CIIOXKHBI-
mu Bbianuck 2008 u 2009 rr. Kpusuc, nepsoHavyaibHO
BO3HUKIINI B 9KOHOMUYECKH Pa3BUTBIX CTPAHAX, PE3KO
repeOpOoCHIICsl Ha CTPaHbI C MEePEXOJHONH SKOHOMHUKOM.
CnocoOHOCTh CTpaH HMPOTHBOCTOATH KPH3HCY Ha Ha-
YaJbHBIX CTa[USAX €O BOSHHUKHOBEHHUSI TOBOPUT O TOM,
YTO STHMHU CTPAHAMU JOCTUTHYTHI MOJOXKHTENIbHBIE
Ppe3yibTarThl B porecce pehopMUpoBaHus nX (puHaHCO-
BBIX HHCTUTYTOB U CO3IaHHSI OCHOB MAaKPOIKOHOMHKHU.

CrpaHbl MOCTCOBETCKOTO IMPOCTPAHCTBA JOCTa-
TOYHO CHJILHO OIIyTHJIM Ha ceOe HEraTUBHBIE TTOCIEI-
CTBHsI (PMHAHCOBO-PKOHOMHUECKOTo Kpu3uca. Koneu-
HO, B K&)XXJOH CTpaHEe KPHU3HUC MPOTEKAl CO CBOUMH
0COOCHHOCTSIMH, KOTOPBIE 3aBHCAT OT TOTO, HACKOJIBKO
SKOHOMHKA CTpPaHbl BOBJIEYEHA B MUPOBBIE SKOHOMHU-
yeckue nporeccol. Tak, B 2009 1. crnaj 5KOHOMHUKH
Ha MOCTCOBETCKOM IPOCTPAHCTBE COCTABHII OKOJIO
9 %, xots BBII HexoTOphIX pa3BUBAIOIIMXCS CTpaH,
Haobopor, yBennuwmics Ha 1,2 %. IIpumepom MmoryT
cyxuth Kurait u Uaansa. PaccmoTtpum ocobeHHOCTH
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Pucynok 1 — Jlunamunka BHemrHer Toprosnu Kazaxcrana
u Poccuu, MitH 1011, !

MpOTEeKaHusl COBpeMeHHOro kpusuca B Poccun, Kazax-
crane u Keipreizcrane.

B nokpu3ucHEI epro poccuiickue OaHKH MPH-
BJICKAJIN 3HAUYNTEIBHBIC CPEJCTBA HA MHUPOBOM PHIHKE
KaruTaia, YTo MO3BOJUIO UM MPOBOIUTH IKCIAHCHIO
Ha KPSTUTHOM PBIHKE M CTAJIO MPHYUHOHN TOBBIIICHHS
JIOCTYITHOCTH JICHEKHBIX PECYPCOB U CHIDKCHHS CTa-
BOK Ha BHYTPEHHEM pBIHKE 3auMCTBOBaHUU. Uucrtas
MEXIyHapOIHas WHBECTUIIMOHHAS TO3HUIHUS KPEIUT-
HBIX OPTaHW3aLNH B TUHAMUKE YXyAIIaaach.

BbuTH BBISBIICHBI CIICTYIONIHE OCOOCHHOCTH TIPO-
TEKaHusl SKOHOMHUeckoro kpuszuca B Poccuu [1]: ycu-
JICHWE JACTPAJalliy ITOTEHIHANa IPOMBIIUICHHOCTH
B Poccuiickoit dexeparyiv, B 4aCTHOCTH B MaIllMHO-
CTPOCHUU; TPUOPHUTET cdep oOpamieHus W Tepepac-
mpeAeneHus B ymepo cdepsl MPOU3BOACTBA; CIabOCTh
1 YSI3BUMOCTh OQHKOBCKOTO CEKTOpPa; MepeMeIleHNE 3a
pyOexk KPYIHOTO KamuTaja, MacIITaOHBIC BIMBAHUS
TOCYIapCTBOM JIUKBHIHOCTH B OAaHKOBCKHH CEKTOD;
M3MEHEHHUE CTPYKTYpBI IUIATE)KHOTO OallaHca; IBOW-
HOU TIPO(UITUT PUBEITN K PACIIMPCHUI0 0OBEMOB 3a-
MMCTBOBAHUH M MPUTOKY WHOCTPAHHOTO KarUTajia J10
KpHU3HCa U CTOJIb K€ HHTEHCUBHOMY OTTOKY C HACTYTI-
neHueM kpuzuca [2]. ONTUMUCTUYHBIE OXKHMIAHUS Ha
(hoHE HKOHOMHYECKOTO POCTa M HEXKETaHHE BHJICTH
BO3MOXKHBIC PUCKH, YITYCTUIA BO3MOKHOCTh H30€KaTh
ot siBneHnsi; OOpasoBaHue “my3bIps”  (OHIIOBOTO
peiaka 2004-2008 TIT. 9KCIOPTHO-CHIPHEBOTO TPOWC-
XOXKJIEHHSI; POCT KOPIIOPaTUBHOIO BHELIHETO foira [3];
DIyOWHA W TIOCIIEACTBUS KPU3UCA 3aBUCEIN HE CTOIBKO
OT PErHOHAIBHOTO aCTIeKTa, CKOIBKO OT ITI00aIBHOTO.

[IpoBeneM oIeHKY OCOOEHHOCTEH NPOTEKAHUS
MHPOBOTO (pHHAHCOBO-3KOHOMHYECKOTO Kpm3uca B Ka-
3axcTane. Ecam MBI mpoaHanmm3upyeM TEeMIThI 3KOHO-
MHYECKOTO POCTa CTPaHbl B JOKPU3UCHBIN MEPUOM, TO
MO’KEM CKa3aTh, 4TO OHHU BrieyamissroT. B 2006 1. Temn
sKoHOMHYecKoro pocta Kazaxcrana cocrasmn 10,2 %.
DTOT pOCT OOBSCHICTCSI TEM, YTO MMCHHO B 3TOT Iie-
PHOI IPOUCXOAMIIO OCBOCHUE HE(DTSIHBIX MECTOPOIKIC-
HUH ¥, COOTBETCTBEHHO, pa3BUTHE HE(PTIHOW OoTpaciu
pecyOIIMKH B 1IEJIOM. DTO MOBJIEKIIO 32 cO00# MpuBIIe-

' Cocrapieno aBropoM Ha ocHoBe gaHHbIX DTC Poc-
cuu 0e3 yueTa HeOpraHW30BaHHOM TOPTOBJIH.

YeHHE 3HAUMTENIbHBIX MHOCTPAHHBIX MHBecTHIMH. [o-
CIIeIHHE, B CBOIO OYepe/b, 00eCIeUrin OBICTPBI POCT
J00bIYM HETH | Ta3a.

OCHOBHOM 0COOCHHOCTBIO TPOSIBIICHNSI MUPOBOTO
(mHaHCOBOTO KpH3uca B Kazaxcrane sBHIOCH CTpeMu-
TEIIbHOE €r0 PaclpoCTpaHEHHe Ha CTPOUTENBHBIA CeK-
top ocenbto 2007 1. JlaHHOMY OOCTOSITENBCTBY TpEI-
IIeCTBOBAJI OYpHBII pocT KpemuroBaHms. Tak, ¢ 2003
no 2007 1. oTHolIeHne OaHKOBCKHUX KpeanToB Kk BBII
MOBBICUIOCH 710 6 2 %. BanoBsiii BHemHui goiar k BBIT
k 2008 r. yBemmurmics 10 95 % u coctaBmi B aOCOMOT-
HOM BbIpaskeHnu cymmy B 108 mupa gomn. CILIA [4].

CrouT 00paTuTh BHUMAaHUE HA TOT (AKT, 4TO CEPhb-
€3HYI0 KPHU3HCHYIO CHUTYallUI0 B CTpaHE yCyTyOJsIH
HaKOIUBILIUECS B TOT MIEPUOJL CTPYKTYPHBIE POOIEMBI
B 9KOHOMHKe. Tak kak goObIBaroIue orpacin GopMu-
pytot npubnusurensHo 70 % pecmyOnukanckoro Oro-
JKE€Ta, pasBUBAIOTCA 3a CUCT MNPAMBIX HHOCTPAHHBIX
WHBECTHUIMI M DKCHOPTOOPHEHTHPOBAHBI, IIaJICHUC
MHUPOBBIX II€H Ha yIIEBOAOPOIBI U MeTautbl B 2008—
2009 rr. mpuBeNO K 3HAYUTEIHLHOMY COKPAIICHHUIO
NOCTyIUIeHU B OrokeT. Pesymbrar? — B 2008 . pocT
BBII cocrasun 2,4 %, uadmsmus — 9,5, ucrnoaHeHne
OromkeTa 1Mo goxonam — 99,5, a mo pacxomam — 99 %.

B 2009 r. npon3omno CHUKEHHE BHEUTHETOPIO-
Boro obopora Ha 34,4 %, uro cocraBmio 71,6 Mipa
non. CIIA. Dkcnopt causuiics Ha 39,3 % (43,2 mapn
nomn. CIIA), umnopr — Ha 25 % (28,4 mupa mom.
CIIIA). Tak xkak OTHUM W3 OCHOBHBIX MapTHepoB Ka-
3axcraHa siBisiercsi Poccusi, paccMOTpUM JMHAMHKY
BHewHel Toproenu Kazaxcrana u Poccun.

Kak Bumgao, B 2009 r. ToBapooGopor Poccun
n KaszaxcraHa 3HaUMTENBHO COKpATHICS IO CpaBHe-
Huto ¢ npeasiaymuMm 2008 r. Ha 6846,6 MiIH 1O
Poccuiickuii sxciopt cHE3mICS 10 9146,5 MiaH mom.
B 2009 r. 1 cHmwkeHue coctaBuiao 4152,1 MIH HOJLI.
(pucynox 1). MuHepasbHBIE TPORYKTHI, MAIIUHBI,
000pynoBaHUE, TPAHCIIOPT, METAUIBI, TIPOAYKINS XU-
MHUYECKOH IMPOMBILIIIEHHOCTH — 3TO CTPYKTypa poc-
cuiickoro skcnopra. B 2009 r. umnopt u3 Kazaxcrana
cokpatmics Ha 2694,6 MIH I0JUT., OCHOBHYIO €Tro JI0-
JIFO COCTABJISUIN MUHEPAJIbHbBIE IPOAYKTHI.

Kpusuc MUpoBOH IKOHOMHUKH MOT HaHECTH 3Ha-
YUTENIbHBII YpOH 3KOHOMUKe KazaxcraHa, HO cBoe-
BPEMCHHO MNPHUHATHIE MEPLI IO CTa6HHH3aHHH CUTYy-
alyu TTIOMOIIH M30eKaTh IIYOOKMX HEraTHBHBIX IIO-
cnenctBuil. ke B HossOpe 2008 1. [IpaButensctBo PK
MPUHSIJIO aHTUKPU3KUCHBIH TUIaH ¥ paboTano B TECHOM
cBs3u ¢ HarmpoHanbHBIM OaHKOM M ATEHTCTBOM 11O
(hrHAHCOBOMY HA/I30DYy.

2 CocTaBieHO aBTOPOM Ha OCHOBE JAHHBIX Mex-
TOCYJIapCTBEHHOT0 cTaTucTHdeckoro komutera CHI
(www.cisstat.com).
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HarpsiMmyto KpH3nc He MOT 3aTPOHYTh SKOHOMUKY
KrIpreizcrana, oqHako TECHBIE YKOHOMUYECKHE CBSI3H
¢ Kazaxcranom u Poccueil npuBenu K pacmpocTpaHe-
HUIO Kpusuca [5].

Tpancdopmarst skoHOMUKH B KeIprescrane
MPOTEKaeT BecbMa 0OJIC3HEHHO, elile 00JIee YCYTyOuIH
MTOJIOKEHUE TIIOOABHBIA (PHHAHCOBO-3KOHOMHYCCKUI
kpusuc 2007 u monutrueckas curyarwst 2010 .

braronpusiTHbIE yCIOBHS Uil pa3BUTHSI OAHKOB
B KbIprezcrane co3nanm koMMepUecKkrne OaHKH ¢ TIpH-
BJICYCHHBIM WHOCTPAHHBIM KaIUTAaJIOM, OIS KOTOPBIX
cocraBisieT 2/3 aKTHBOB BCEHl OAHKOBCKOW CHCTEMBI
crpanbl. KoneuHo, 3T0 B Kakoi-To Mepe ykpenuio (pu-
HAHCOBYIO CHCTEMY U OaHKOBCKHH CEKTOpP CTPaHBI, HO,
Harpumep, GyHKIMOHMpOBaHHWE OAHKOB C Ka3aXCTaH-
ckuM KarmutasioM (cBeimie 60 % OGaHKOBCKOTO KaITUTa-
na KP) mpuBeno kK ToMy, 94T0 3TO CTallo CBOCOOPa3HBIM
KaHAJIOM, MO KOTOPOMY KpH3HC paclpoCTpaHUiICs
Ha OanxoBckuii cexktop Keipreizcrana. Yxe B 2008
KpU3UC JUKBUAHOCTH OaHKOB Kaszaxcrana KOCHyJCsS
JeITeNIbHOCTH UX J0YEpHHUX CTPYKTYp B KbIprbiscra-
He. O1o Takue O6aHkH, kak “bTA Bank”, “Xanbik bank
Keiprerzeran”, “Kasxommepubank — Krsiprescran”,
“AT® bank — Keipreizcran” [6, 7].

J131st TOTO 94TOOBI MTOHATH, KAKAUMHU ITyTSMH KPHU3HC
npumen B KvIprei3craH, cleayeT paccCMOTpPETh 3aBH-
CHUMOCTB OT OJNMKaHIINX SKOHOMHYECKHX MapTHEPOB:
Poccun n Kazaxcrana. OCHOBHOM IMOTOK MHBECTHIIMI
n3 Kazaxcrana men B ¢unancosyio coepy (82,2 %),
Poccust mpuzaepkuBaigach MpHOPUTETa WHBECTUPOBA-
HUS B TPEANIPHUATHS 00pabaThIBarONICH TPOMBIIUICH-
HOCTH (46,9 %), TOPrOBIH, PEMOHTa aBTOMOOWIIEH,
Te0JIOrOpa3BeIKH.

B mnepuon mmpoBoro ¢QuHaHCOBOrO KpH3Hca
B 2009 1. mpoH301II0 CHIDKEHHE TOBAPOOOOPOTa MEXK-
ny Poccueii u Keipreizcranom mo cpasaenuio ¢ 2008 .
Ha 28,7 % W cocTaBWiIO B aOCOJIFOTHOM 3HAUYECHUH
1282,3 mume gomn. CHIA, skcopT TakKe CHU3WICS Ha
30 %, a ummopt — Ha 25,3 %.

CaMbIM KPYIHBIM 5KOHOMHYECKHM TapTHEPOM
KrIpreizcrana Ha TOCTCOBETCKOM MPOCTPAHCTBE SIBIIS-
erca Poccus. PaccmMoTpuM quHaMUKy BHELIHEW TOp-
rosiu Poccun u Keipreiscrana (pucyHok 2).

B mepmon pasutus mmobOanbHOTO (PHHAHCOBOTO
KpH3HUCa MPOHU30IILIO CHIKEHHE TOBApOOOOPOTa MEMKILY
STHMU IByMs cTpaHamu Ha 28,7 % (516,7 mutH momn.),
skcriopra —Ha 30 % (392,5 MiH 10111.), @ UMIIOpPTa — HA
25,3 % (124,4 muH nosn.). B oOmiem oObeme ToBapo-
obopota Keiprescrana gomns Poccuu cocrasisiet 30 %.

OCHOBHBIMH TOBapaMH, KOTOPBIE SKCIIOPTHUPYET
Poccust B Kbiprei3cra, sIBISIOTCS Tak XKe, Kak U s
Kasaxcrana, MHHEpaJIbHBIC TPOITYKTHI, TPOMYKIIHS XHU-
MHYECKOW TPOMBIIUICHHOCTH, MAaIIMHEI, 000pyIoBa-
HHE, TPAHCIIOPTHBIE CPEJCTBA, METAIUIbI, U3ACIHs U3

2000 - 1799

1308 12823

2005, 2006 T, 2007 1. 2008 r, 2009 r.

mrosapoobopot  MsKenopT M UMROpT

Pucynok 2 — Jlunamuka BHemrHel Toprosinu Poccun
u KeIpreizcrana, MITH 10511

JpeBecuHbl. UTO KacaeTcs MMIIOPTa, TO 3TO B OCHOB-
HOM TEKCTHIIbHBIE U3/1eJIUs U 00YBb, IPOOBOJIbCTBEH-
HBIC TOBAPHI.

OcobeHHOCTH TIpOTeKaHUs Kpusuca B KoIpreiz-
CTaHe:

»  TPOM30LLIO CYIIECTBEHHOE COKpalIeHHEe CIpoca

Ha TPOAYKIMIO, BBIMycKaeMyto B KbIpreicrane,

Ha PETHOHAJIBHOM PBIHKE;

»  yMEHbIIWJICS CIpoc Ha padouyro cuiy u3 Keip-
re3ctana B Poccuio n Kazaxcran;
»  kpusuc B KbIpreizcrane uMel peruoHaibHbIe Uc-

TOKH BO3AEHUCTBUS HAa YIKOHOMUKY.

DOxoHoMuKa KeIprescrana omryTria Ha cebe BIS-
HUE KPH3HCa B OCHOBHOM ITOCPEJICTBOM OaHKOBCKOTO
Kpusuca, passusasuerocs B 2008 r. B Kazaxcrane, ue-
pe3 6anku KeIprei3crana, I1e MpuCyTCTBOBAI KallUTall
Ka3axCTaHCKUX OaHKOB. Kak TakoBOro mnpsiMoro Bo3-
nericTBust KbIprbI3cTan HEe Oy THII.

HecMmotps Ha TpynHocTtH, B KeIpreizctane uuet
IpoIiecc afanTaluyd SKOHOMUYECKOH KHU3HU B COBEp-
LIEHHO HHBIX YCIIOBHSX, MOCTEIEHHO HAKAMIMBAIOTCS
CHJIBI JIJIS1 IPEOJIONIEHHS TTOCTIEACTBHI SKOHOMHUYECKOTO
KpH3Hca U co3faeTcs 0asa 1yl peajbHOro 3KOHOMUYe-
CKOro nopbema. JJist 3Toro €CTb HEMaJo MPEANOCHUIOK.

B mporecce pa3BuTHs HAMOHAIBHBIX SKOHOMHUK
BBILIEPACCMATPUBAEMBIX CTPaH B MEPHOJ| TI00AIBHO-
IO YKOHOMUYECKOI0 KPHU3HCa BBIBUINCH BHYTPEHHUE
WCTOYHUKHU YSI3BUMOCTH 3KOHOMHKH T10 OTHOIICHHIO
K BHEIIHUM IIOKaM (yXYILIEHHE ILIaTexecrocoOHO-
CTH, JIMKBUAHOCTH U 7p.). Takue nucOanaHChl IIPUBO-
JSIT K TOMY, UTO BO3/I€IiCTBHE BHEIIHETO KpH3HCa Ha
9KOHOMHUKY CTaHOBHTCSl OBICTPOPACIpPOCTPAHUMBIM
1 BJICYET 3a COOOM cepbe3HbIC MOCIIEICTBHUSI.

Ecin paccmarpuBarh CTENEHb MHTETPHPOBAHHOC-
™1 Poccum, Kasaxcrana u Ksvipreiscrana B 1io0asib-
HYIO 9KOHOMHKY, TO HanOoJiee BOBJICUEHHBIMU B MHPO-
BbIE SKOHOMHUECKHE TPOLECCHI O€3yCIOBHO SBISIOTCS
Kazaxcran u Poccus. VIMeHHO B 3THX rocyaapcTBax

! CocraBjeHO aBTOPOM Ha OCHOBE gaHHbIX Ha-
UOHAJIBHOTO CTATHCTUYECKOro KoMuTeTa KbIprbI3cKoit
PecnyOnuku. www.stat.kg
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Tabnuua 1 — Bremneroprossie cBsizu Pocenn, Kasaxcrana u Keipreizcrana 8 2008 1. [8]

I'moGanbHbBIE PernonanbabIe
Crpana 9KCTIOPT B CTPAHBI BHE | HMMIIOPT U3 CTPaH BHE JKCIIOPT B CTPaHbI HAMIOPT U3 CTPaH
CHT, % ot o0O1ero CHI, % ot ob1iero CHT, % ot o0Omiero CHI, % ot o0miero
JKCIIOpTa HAMIIOpTa JKCIIOpTa AMIOpTa
Poccus 85,8 86 14,2 14
Kazaxcran 83,5 57 16,5 43
Ksipreizcran 46,1 79,7 53,9 20,3

(hMHAHCOBO-KPEIUTHBIC, HHBECTUIIOHHBIC U AKCTIOPT-
HO-UMIIOPTHBIE TOTOKH OPUEHTUPOBAHBI HA YKOHOMHU-
YeCcKM pasBuTble cTpaHbl. Tak, Hampumep, B 2008 .
sKcropTHBIe MOTOKM Poccum m Kaszaxcrana na 84—
95 % ObLIn opueHTHpoBaHbI 3a npeaenst CHI. Kazax-
CTaH OTIMYAJCS OONBIIONH CTENEHBIO 3aBUCHMOCTH
OT MEXJIyHApOIHBIX PHIHKOB KalWTaua, 9YTo MPHUBEIO
K 3HaUUTEIbHOMY yBEIHYEHHIO BHEIIHETo foira (95 %
BBII). Keiprei3cran ocTaercsi CTpaHOH, CHIIBHO 3aBU-
CAIIeH OT MEXTyHAPOAHBIX KPEIUTOB.

B memsix omnpeneneHust ocoOeHHOCTEH TpoTeka-
HUS KPU3UCHBIX SIBICHHUH, CIEAyeT yCTaHOBHUTH, Ha-
CKOJIBKO paccMaTpuBaeMble TOCYAapcTBa ObLIN BOBIIC-
YeHBI B TNI00aJIbHYI0 SKOHOMHUKY. [[j1s1 9T0TO Mpoananu-
3MpYyEM BHEIIHETOPIoBbIE CBsI3U 3TUX cTpaH B 2008 1.

Poccust m Kazaxcran, kak Bemyliue CTpaHbl pe-
THOHA, BKJIIOYMJIMCH B MOTOK MHPOBBIX KPHU3HCHBIX
MIPOLIECCOB U CTAIM CBOCOOPA3HBIM KaHAJIOM, 110 KO-
TOPOMY KPH3UC PACTIPOCTPAHWICA Ha JIPyTHEe CTPaHbI
CHI'. Takum 06pa3oM, 0COOCHHOCTH BO3HHKHOBCHHS
u npoTekaHust kpu3ucos B crpanax CHI' Bo MHOrOM
3aBUCST OT PETHOHATIBHOTO (haKTopa, MmyTeil nepenadn
KPU3UCHBIX SIBIICHUI.

3HaUMMOCTh JaHHOW TpPyHIbl (HaKTOPOB OIIpe-
JIEeISIeTCsl KaKk J0JIed BHEIHETOPIOBBIX CBSI3EU cpelnu
ctpan CHI, Tak u morokamMM JEHEXKHBIX MEPEBOJOB
OT MHTPaHTOB, Ooipmieil cremeHpio u3 Poccum. Ilo
onerkam MB®, B niepuon ¢ 2003 mo 2008 r. moToku
JICHEeKHBIX TEPEBOIOB B cTpaHbl LleHTpanbHON A3un
BO3POCIH TPUOIM3UTEIHHO B BOCEMb pa3. DTOT (PakT
SBJSIETCS MOATBEP)KICHUEM TOTO, YTO PETHOHAIBHBIC
(hakTOpBI UTPAIOT OTPOMHYIO POJIb JUIS T€X CTpaH pe-
ruoHa, rae peiHoK CHI' — rimaBHBIN PBEIHOK cOBITA CBO-
eit mpoxnyxkin (Keipreiscran, Y36exucran, benapycs),
a 9TO BaKHBIM MCTOYHHK BHEUTHEr0 ()MHAHCUPOBAHUS
(neHexHbIe MEepeBObI MUTPAHTOB M3 KbIpre3crana,
Tamkukucrana, Y30ekuctaHa 1 ApMCHHN).

OCHOBHBIMH BHEIIHUMH (haKTOpaMy, OKa3aBIIH-
MH MaclITabHOE BO3JCHCTBHE MHUPOBOTO (MHAHCOBO-
HKOHOMHYECKOTO KPH3HCa Ha CTPAHBI IOCTCOBETCKOTO
MPOCTPAHCTBA, SIBUINCH: OTTOK MHOCTPAHHBIX MHBEC-
TUIMH 1 COKpaIeHne 00beMOB MEXIYHAPOIHOTO Kpe-

JIUTOBaHMs (HAaIpUMeEp, OTTOK MHOCTPaHHBIX WHBEC-

tuuuit B Poccun B 2010 . cocraBun 7,7 Mapa A0

CIIA xotst, 8 2009 . — 4,9 mupa pomn. CHIA)Y pes-

KO€ COKpAI[eHHE CIIPOca Ha SKCHOPTHYIO MPOTYKIIHIO

crpad CHI" (HedTb, NpUpOAHBIN r'a3, METalIbI) CO CTO-

POHBI Pa3BUTHIX CTpaH (Hanpumep, B Poccnu mpownsor-

JI0 CHW)KGHHE CTpoca Ha MpuUpoaHblid raza Ha 30 %,

B Kasaxcrane coxpamenue sxcropra Ha 50 % B HO-

MHUHAJIBHOM BBIPQXKEHHN); TTaZICHUE [IeH Ha ONpIKeBbIC

MPOJYKTHI HA MUPOBBIX TOBAPHO-CHIPhEBBIX PhIHKAX.
B crpaHax MOCTCOBETCKOTO IMPOCTPAHCTBA 3Ha-

YUTEJIFHYIO POJIb B YCHJIIGHHH BO3/ICHCTBUS MHUPOBOTO

KpHU3UCa Ha KOHOMHKY CBHITPAJIN: MPOFOIKAIONIUICS

npouecc TpaHcopMaluy SKOHOMHUKH, HEPa3BUTOCTb

psiia PHIHOYHBIX MHCTHTYTOB, CHJIbHAs 3aBUCHMOCTh

OT BHEIIIHETO KPEeIUTOBaHUS; KpaliHe HU3Kasi CTEereHb

JMBEpPCU(UKALNE SKOHOMUKH; HHM3Kas KOHKYpEHTO-

CIOCOOHOCTh HECBIPHEBBIX CEKTOPOB 3KOHOMHUKH;

CYIIECTBEHHAs 3aBUCHMMOCTh OT MMIIOPTHBIX TOBapOB

(TeXHOJIOTHH, MAIIMHBI 1 000PY/I0BaHUE).

OO0ume 0COOSHHOCTH TPOSBICHUS SKOHOMHUYE-
ckoro kpusuca B Poccun, Kazaxcrane n Keipreiscrane:
» npuopureT chep oOparieHus 1 nepepacipesaese-
HUS B ymepO cdepsl IpOM3BOACTBA;
c1a00CTh M YSI3BUMOCTh OAHKOBCKOTO CEKTOPA;
nepemMenieHre 3a pyOex KpyHMHOro KaruTaja
(Poccus n Kazaxcran);

MacimTaOHble BJIMBAHMS JIMKBHIHOCTH TocCynap-

cTBOM B OanKoBckHH cekTop (Poccust n Kasaxcran);

ONTUMHUCTHUYHBIE OXHIAHUS HAa (DOHE HKOHOMH-

YECKOTO POCTa M HEeXKeJIaHHE BHJIETh BO3MOJKHBIC

PHCKH, TEM CaMbIM YITyCKasi BOBMOXXHOCTb M30e-

KaTh UX;

»  3aBHCHMOCTh IIyOWHBI W TOCJEJCTBUI Kpu3uca
HE CTOJIKO OT PErMOHAILHOTO aCIEeKTa, CKOJIBKO
ot miobanpHoro ( Poccust m Kazaxcran);

»  OTTOK KamuTana 3a pyoex;

»  yMeHbIIIeHHe crpoca Ha padouyro cuity u3 Keip-
rei3crana B Poccuto u Kazaxcran.

Ha coBpemeHHBINH (PUHAHCOBO-IKOHOMHYECKHUN
KPHM3HMC JUIi CTpPaH IIOCTCOBETCKOTO IIPOCTPAHCTBA

YV V VYV

! Tlo ortenkam MumskoHOMpasBuTHs PO.
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MOBJUSUIN BHEIIHUE (akTopbl. Kak Mbl BBISICHMIM Ha
OCHOBaHHMHM ITPOBEICHHOIO aHayin3a, Ul OOJBIINH-
CTBa CTpPaH 3HAYMMOCTHh TIIOOAIBHOTO (haKkTOpa pac-
MPOCTPAHEHUS] KPU3UCHBIX SIBJICHUI Obuia OOJIblIe
(manpumep, Poccun u Kazaxcrana), yem BHyTpupe-
THOHAJIBHOTO.

Henewmnuii kpusuc, Ha Halll B3NS, OTpa3uil Bce
IUTIOCBI M MHHYCBHI DKOHOMHYECKOW TIiIo0ann3ammu.
VIMeHHO 3TOT KpH3HC MOOYIUI K N3YyUYEHHUIO MTPoOIIeM
BHYTPUPETMOHAIBHBIX ~ KAaHAJIOB  PaCIPOCTPaHEHHS
KpH3Hca, JalbHeHmmM Oojee NIyOOKHM HCCIienoBa-
HUSIM. VIMEHHO 3TOT KpU3UC 3aCTaBHUI yBHIETh CHJIb-
Hble W Cc/abble CTOPOHBI HAIMOHAIBHBIX YKOHOMHK,
YCTQHOBUTBH CTEIEHb BKIIOYEHHOCTH 3THUX SKOHOMHK
B TIPOLECCHl MIOOAIM3AIMU W OIPEACINUTh yPOBEHb
PHCKOB, CBSI3aHHBIX C ATUM IIporieccoM. Kpusuc siBu-
Cs1 TOJTYKOM JJISl OIEHKH 3 PEKTUBHOCTH (DYHKIIMOHH-
POBaHNS SKOHOMHKH OTJIEJIBHO B3SITOTO TOCY/IapCTBa.

Jlumepamypa

1. Poccuiickue kpusucel obpasua 1998 u 2008 romos:
Haiftn 10 ommrrawit // Boripock! skoHOMuKH. 2008. Ne 2.

May B. Jlpama 2008 roga: oT 3KOHOMHYECKOIO UyJa
K 9KOHOMH4YeckoMy kpusucy / B. May // Bonpocst
skoHOMHKH. 2009. Ne 2.

Oxonomunueckue uroru 2008 ronma: KoHeI “Ty4HBIX
net”// Bonipockr skoHOMuKH. 2009. No 3.

JlanHple MeXrocynapcTBEHHOTO CTaTUCTUYECKOTO
xomutera CHI™ (www.cisstat.com).

Juxambaes A. busnec u nHHOBaIMK B KbIprbI3cKoit
Pecnyonuke. Ipoexr ¢onna “Hacnenue EBpazun”
u MUJL PD “Mpicisiast Poccrs” B HOBBIX He3aBHUCH-
MbIX TocynaperBax” / A. lukambaes. M., 2009. C. 6.
Abaxupos C. MupoBoil (pUHAHCOBBII KPU3UC U CO-
cTosiHue 6aHKOBCKOH cucteMbl Kbipraizckoii Pecry6-
muku 3a 2008 rox / C. AbGakupos // BankoBckuit
BECTHHK: HayYHO-NPAKTUYECKUH KypHal OaHKOB-
ckoil cucremsl Koipreiscrana. bumkek, 2009. Ne 2.
C. 23-26.
URL:http://www.stat.kg/stat.files/metod/CHC/mipons-
BoncTBO %20 ucnonbzoBanue %20BBI19%208%20
2000-2008rr.pdf

Direction of Trade Statistics. June 2009 / Internation-
al Monetary Fund Statistics department. IMF, 2009.



