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B/IIIAHUE JEHEKHDBIX ITEPEBOJOB TPYIOBbIX MUTPAHTOB
HA COOMAIbHO-39KOHOMMYECKOE ITOJTIOKEHUE
B KbIPTbI3CKOW PECITYBJIVIKE

J.A. Becnanoe — CT. IperofiaBaTenb
KI'YCTA

OnucbiBaeTcs CYWHOCTb N BNNAHWE OeHEXHbIX NepeBoaOoB TPYAOBbIX MUTPAHTOB HAa SKOHOMWKKN ManbliX CTpaH.
YKa3blBaeTcA HEO6XO,E|I/IMOCTb ¢opmanm3au|/1|/| KaHanoB Ana yBennyeHuna eHeXHbIX NepesooB, YTO NPUBOANUT K
NOBbIWEHNIO YPOBHA COLMa/IbHO-3KOHOMUNYECKOTO NONOXKEHUA B Kblprbl?;CKOVl PECI'Iy6J'II/IKe.

Knrouegele c/io8a: peHexXHble nepesoabl; MUTPAHTDI; (I)I/IHaHCVIpOBaHI/Ie.

MexmyHapomgHOe COOOIIECTBO B TOCTEIHUC
TOJIbI TIPOSIBIISICT Bce OONBIIMK WHTEpPEC K pa3iiny-
HBIM acmnekraM miobanu3anuu. [modanu3amus, ¢
SKOHOMUYECKOW TOYKH 3PEHHS, aCCOIMUPYETCS
HE TOJNBKO C OBICTPO pa3BUBAIOIICHCS MEXKIyHa-
pPOJIHOM TOpProBied TOBapaMU M YyCIyraMu, HO H
CO 3HAYUTEIBHOM TPyAOBOM Mmurpamueii. B stom
cMmbicnie, murpannonHas nuHamuka CHI Bmonne
COOTBETCTBYET OCHOBHBIM MHUPOBBIM TEHJCHLUSM.
BoipImMHCTBO Kak MOCTOSIHHBIX, TaK U BPEMEHHBIX
MUTPAHTOB MOKUIAIOT CBOM CTPAHBI IO 3KOHOMHU-
YEeCKMM MNpUYMHAM, B TOHMCKaX Jydlleil paboThl,
0oJlee BBICOKHMX IOXOIOB M CTAOMIBHOCTH IS CBO-
ux cemeil. [IOTOKM MHUTpaHTOB TECHO CBSI3aHBI C
JICHE)KHBIMU TTOTOKaMH, UIYIIUMU OT MUTPAHTOB K
WX CEMBSM, T.€. C MIEPEBOIaMU U3 TTPUHUMAIOIINX B
OTAAIOIINE MUTPAHTOB CTPaHbI. ExxerofHbIii 00beM
OJTHUX TOJILKO O(UITUATIBHO PETUCTPUPYEMBIX TIEpe-
BOJIOB cocTasisieT okojo 100 mupa. qost.

W3BecTHO, YTO TEpeBOABI WIparoT BaKHYIO
poJib B KayecTBE aJbTEPHATUBHON TOCYAapCTBEH-
HOHU CETH COIMAIbHOW 3alIUTHl BO MHOTHX pPa3BH-
BAIOIIMXCS CTPaHaX. 3HAUNUTENbHAS JIOJS MOJO0HBIX
(bMHAHCOBBIX MOCTYIJICHUH MCIONB3YyEeTCs MOJyya-
TEJSIMA B IEISIX TEKyIIero morpeOieHus. Mexmy
TEM, pacTyIluid 00beM JCHEKHBIX MEPEBONIOB IIO-
CTEIICHHO CO3/1aeT HOBBLIC BOBMOXKHOCTHU IS UX HC-
TIOJT30BAHUS, BKIIOYAsl MPHOOPETEHUE HEBUKU-
MOCTH, BJIIOKEHUSI B YEJIOBEUECKUHN KamuTasl U pas-
BUTHE MeCTHOH uH(ppacTpykrypsl. [Tomumo 3ToTO,
JICHE)KHBIE TIEPEBOJI MUTPAHTOB OKA3BIBAIOT 3a-
METHOE BTOPUYHOE BO3JIEHCTBHE Ha TEIEKOMMYHHU-
Kalliu, TYpU3M U OAHKOBCKUN CEKTOp B OTJAIOIINUX
MHTPAHTOB CTPaHAX. JKOHOMUYECKAsI POJIb TIEPEBO-
JIOB 0COOEHHO SICHO BUJIHA B TE€X CTPaHax, KOTOPHIC

MOTEPSUTU MTOCPEACTBOM 3IMUIPALIUHM 3HAUUTENbHYIO
JIOJIFO CBOETO HACEJICHUS U UMCIOT BeChMa HU3KHE
MOKa3aTeIy CPeIHeIyIIEBOrO J0X0/a.

Bomnpoc BnusiHUA 1€peBOIOB Ha SKOHOMHUYECKOE
pa3BUTHE BI3BIBACT BCE OOJNBIINN UHTEPEC B aKkaje-
MHUYECKOU Cpesie, Cpellu MOJIMTUKOB Pa3HbIX CTPaH 1
Y MEXIyHapOIHbIX opranuzaiui. Poib nepeBosoB B
KaueCcTBE BAXKHOTO M CTA0OMIILHOTO MCTOYHHKA BHETII-
Hero (PMHAHCUPOBAHUS HKOHOMHYECKOTO Pa3BUTHS
nojuepkuBaiack B 2003 1. B myOmukanuu MBPP
Global Development Finance n Oblna TpU3HAHA
0aHKaMH perHoHaJbHOrO pa3BuTus. baHk Mexa-
mepukanckoro Pazsutusi (IADB) u ero @onn B3a-
nMHOTO (DUHAHCHPOBAHUS PaA3pabOTaNN KPYIHBIH
MIPOEKT 110 aHaJIKN3y ACHEKHBIX TepeBoloB B JlaTuH-
ckoit AMepuke u crpaHax KapmbOckoro Oacceitna.
Bank Aswmarckoro Pasputusi (ADB) mposen 3nauu-
TEJIbHBIA 00bEM UCCIIeJOBAaHUI 10 CTpaHaM-4IeHaM
9TOH OpraHU3aIiH. JTOT OAaHK TAKKE MPEIOCTABIS-
€T CBOMM YJICHAM TEXHHUYECKOE COJIeiicTBUE B cepe
JICHEeXHBIX MepeBojoB. B mocneanue rogst MOM
MIpeoCcTaBuiIa MOJJIEPKKY PALY INPOEKTOB, paccMa-
TPHUBAIOIIUX POJIb MEPEBOJIOB KaK MHCTPYMEHTA KO-
HOMHUYECKOTO Pa3BUTHUS B oTAebHBIX cTpaHax CHI,
B yacTHOCTH, B KbIprei3ckoii PecryOnuke.

Junepst bonbumoit Bocemepku Bo Bpems uX
Bcrpeun Ha Mopckom OctpoBe B uioHe 2004 1.
nouepkuBany B 3aseneHun “Ilman neiictuii: Hc-
MOJIb30BAHNE CHJIBl TMPENIPUHAMATEIBCTBA  JUISI
JUKBUJAIMU OCIHOCTH, UTO JEHEKHBIE TIEPEBOIbI
SIBIIIIOTCS. KJIFOUEBBIM HMHCTPYMEHTOM HKOHOMHYE-
CKOro pa3Butus. BHumanue co croposs! bombioii
Bocbmepku criocoOCTBOBaANIO paclIMpeHno o0bemMa
paboT 1o npobdiaemMaM NePeBOIOB B KIIFOUEBBIX MEX-
JlYHApOJIHBIX (PMHAHCOBBIX OPTaHU3AIIUSX.
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Jpyroii aciekT mpo6aeMbl IEPEBOIOB MUTPAH-
TOB, MPEACTABISAIOUINN WHTEPEC AN MEKIYHAPO.I-
HOro coo0IIecTBa, CBA3aH ¢ (UHAHCHPOBAHHEM
TEppopU3Ma M OPraHM30BAaHHOW TIPECTYITHOCTH.
[TockonbKy JA€HEKHbIE IepeBOIbl MUTPAHTOB YacTO
00XOISIT CTOPOHOU (hopMaibHbIE (PMHAHCOBBIC Ka-
HaJIbI, HEOOXOIUMBI JTOTIOJIHUTEILHBIC YCUITUS IS
MOHUTOPHUHIA 3TUX (PUHAHCOBBIX MOTOKOB. [locie
Teppopuctrdeckux atak Ha CoenmaeHnsie LlTarsr
11 cenrsbpst 2001 1. Financial Action Task Force
(FATF) pacmmpuia CBOMl CHUCOK pPEKOMEHAAlUH,
BKJIIOYHB B HAX BBIPAOOTKY Mep, HAIPaBICHHBIX HA
00pr0y ¢ TeppopusmomM. Kak u B cirydae ¢ TpyaoBOM
MUTpalMel B LeJIOM, JIeralu3alus J0X0I0B TPYyHO-
BBIX MUTPAHTOB U UX MEPEBOIOB, a TAKXKE CO3JaHUE
MIPOCTHIX, OE30MACHBIX, OTKPHITHIX U JICIICBBIX Me-
XaHU3MOB NlepeBoJia (PMHAHCOBBIX CPEJCTB JOJIKHbI
CIOCOOCTBOBATh PEHICHUIO KaK JKOHOMHYECKUX,
TaK U MOJUTHYECKUX MPOOIEM, CBA3aHHBIX C 3TUM
Bce OoJiee 3HAYUTENIbHBIM (PUHAHCOBBIM U COLIHAIIb-
HBIM SIBJICHUCM.

ComracHO uccieoBaHu0 MexayHapoJHOro
donga cenbckoxossiiictBeHHoro pasButus (IFAD)
u Mexamepukanckoro 0anka pasputusi, B 2006 T.
159 MIIH. MUTPaHTOB U3 MPOMBIIIIEHHO Pa3BUTHIX
CTpaH OTOCJIaJi B pa3BUBAIOLIMECS CTpaHbl Oojee
$300 mupa. ITo manueM IFAD, neHexHbIe MEpeBO-
JIbI MUTPAHTOB TIPEBOCXOMAT MPSIMbIC HHOCTPAHHBIE
WHBECTHUIIMU B Pa3BUBAIOIIMECS CTPAaHbI, OLlCHUBae-
Mble B $167 mipa.

Poct macmtaba MEHpPOBOM MUTPAITH IPUBOAUT
K YBEJIMUYEHUIO 3HAYMMOCTH CHCTEM JICHEKHBIX I1e-
peBonoB. OHM HANIPSIMYTO BIHSIOT Ha YPOBCHD XKH3-
Hu 10% wnacenenust mupa. BaxkHocTh mepeBoioB
JUTSL TPEOIoNIeHHsT OETHOCTH OYE€BHIHA, OTMEUAIOT B
IFAD, HO KpOME 3TOT0, IEPEBOIBI UMEIOT U 3HAYH-
TENBHBIN AQQEKT I pa3BUTHS SKOHOMHUK CTPaH U
MHBECTULINH.

CaMBIMH KpPYNHBIMH TONYYaTeISIMA  TEHEK-
HBIX IepeBonoB MurpantoB B 2007 romy craiu
Azus ($114 mipn), JlatuHckass AMEpUKa U CTPaHBI
Kapu6cekoro mopst ($68 mupn), Adpuka ($39 mupn),
brmxuauiit Bocrok ($29 muipa). DKOHOMHKH HEKOTO-
poix crpan CHI™ 3aBHCAT OT HUX OCOOEHHO CHIIBHO.
Tak, 00beM JICHEKHBIX TEepeBOAOB Ta/pKUKHUCTaHA
cocrapnsieT 36,7% BBII, Keipreizcrana u Momnjo-
Bbl — 31% BBII. Hns Poccuu, xoTopas sBusiercs
KPYIHEHIINM TOTydJaTeIeM MePeBOIOB B a0COIIOT-
HBIX nokasaressix ($13,7 mupa.), 9Ta 105 He3HAYH-
TenbpHa — Beero 1,4%.

CnabocTh MH(POPMAITMOHHOW 0a3bl M OTCYT-
CTBHUE aJICKBATHBIX MPOLEAYP OTCICKUBAHUS TIPH-
BEJIM K CUTYyallud, B KOTOPOW J€HEKHbIE MEPEBOJIBI
MHUTPAHTOB — 3TOT KITFOYEBOH MEXaHHU3M IIPHUCIIOCO-

ONeHHsI K HOBBIM YCIIOBHSIM — B 3HAUUTEIILHOW CTe-
MEHU OBUIM MPOUTHOPUPOBAHBI KaK MOJINTUYECKUM
pyxoBojicTBoM cTpaH perunona CHI, Tak u HaydHbIM
coolmecTBOM. XOTs 0a3a JaHHBIX 10 YHUCJIEHHO-
CTH TPYJIOBBIX MHUTPAHTOB OTHOCHTEILHO cllaba u
HE BCeraa HaJe)KHa, €CTh JTOCTAaTOYHO OCHOBAHWU
YTBEpXKIaTh, YTO 00BEM MEPEBOIOB BEChMa 3HAUH-
TEJICH MO0 CPAaBHEHUIO C pa3MepaMy SKOHOMHUKH Ma-
neix ctpan CHI, a Takke ApyruMy MCTOYHHKAMH
WHOCTPAHHOH BAIIOTBI, UMEIOIIUMHUCS B PacIopsi-
JKEHUU 3TUX CTPaH.

B Ksipreizckoit Pecryonuke B mocieHme Toasl
HayaJICs y4eT JICHSKHBIX MIEPEBOJIOB, U YK€ TICPBbIC
OIICHKM O0OBEMOB MEPEBOJIOB OT I'pakaaH, pabora-
IOIIKX 3a pyOexoM, cocraBmii 6osee $120 miaH. B
2003 1.

Unen kbiprei3ckoro napiaamenta K. Mcabekos,
MOCETUBINHNK ropoaa Poccuwm, riae paboTaeT MHOTO
rpakgad KP, cumraer, 9yTo KBIPTBI3CKHI pabounit
nochuIaeT ceMbe B KbIprbI3cTaH B CpelHEM OKOJIO
$100 B mecs11, a HEKOTOPBIE — OOJIBINE. DTO BeChMa
3HAYHUTENBHBIC CYMMBI, €CJIH YYUTHIBATh, YTO CPE/l-
HemecsiuHas 3apruiata B Keipreiscrtane oxoio $50,
a B CEIIbCKOW MECTHOCTH OHa emle MeHsbuie. Ilap-
JaMEHTapHid TojaraeT, 4To o0Imas cymma JIeHEK-
HBIX TIEPEBOJIOB TPYJAOBBIX MHIPaHTOB U3 Poccum,
Kazaxcrana u Opyrux CTpaH MOXKET COCTaBISATH $
384-420 maH. B TOJ, 94TO, HA HAIIl B3MJISI, 3aHIKEHO
n (aktuuecku cocrapisietT oonee S00 MuH. osTa-
pos CIIA.

[To manupiM HammmonaneHoro 6anka PK, dusu-
yeckue Juna ornpasuin u3 Kazaxcrana B Keiprsiz-
crad $ 774 teic. B 2004 . OxHako, Ha HaLl B3IV,
Jake MaJIOKBaJIH(UITMpoBaHHbIe padoune u3 Keip-
rhI3CTaHa 3apabaThIBAIOT 32 CE30H B Ta0AuHBIX XO-
3aiicrBax mo $ 0,8—1,5 TrIc. u Gosee. Kak mokassiBa-
IOT HUCCIICZIOBAaHUS, OOJBIIIMHCTBO MUTPAHTOB Tepe-
JIAI0T 3apabo0TaHHbIe JJEHbIH 10 ““HeO(PUIHATbHBIM
KaHallaM, WCIOJb3ysl 3HAKOMBIX, POJCTBEHHUKOB,
MIPOBOJTHUKOB, TMPHUBO3S JCHBIH CaMOCTOSITEIBHO,
YTO, Ha Hall B3IJIsI/I, CBSI3aHO C OJIM30CTHIO TPAHMII
Kazaxcrana u Keipreizcrana.

B menom, ucnonb3ys JaHHBIE O TIEPEBOAAX 10
o(uLIMaTIbHBIM KaHallaM U Jefiasi OLEHKY 00beMOB
MIEPEBOJIOB, C/ICIAHHBIX “HEO(PHIIUATBHBIM ™ MyTEM,
MOYKHO CJIeJaTh MPEIBAPUTEIBHYIO OICHKY, YTO HE
menee $ 500-600 MiIH. OBUTO OTIIPABIEHO MHIPAH-
tamu u3 Poccun, Kazaxcrana, npyrux crpan B Keip-
reizctad B 2005 . Jlns cpaBuenusi: BBII cTpansl
cocraBisut B 2004-2005 rr. oxomno $2,0 mupa. Ta-
KHM 00pa3oM, JICHE)KHBIC TIEPEBOBI MUTPAHTOB CO-
craBmwin oxono 25% BBII Keipreiscrana. lunamu-
Ka poCTa JCHEXKHbBIX IEPEBOIOB B peCciyOIuKy B MO-
CJIeTHUE TO/IbI 3HAYUTEIHLHO MPEBHIIIANN JUHAMHUKY
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Junamuka BBII, npsmMbIx H”HOCTpaHHBIX MHBECTHUIIMIA U JCHEKHBIX TIEPEBOIOB
B PecrryOmuke Keiprezcran B 2000-2007 T (B % K IpeAblIyIIeMy Toay)

€XETOJHBIX MPSMBIX MHOCTPAHHBIX MHBECTUIUH U
oUIIHATEHON MEKIYHAPOIHON MOMOIIH JJIsI pa3-
ButHs B KP (cM. prucyHOK).

3a mocIeIHNE TO/IBI ICHS)KHBIC TIEPEBOIBI MHU-
IPaHTOB POCIH OBICTPBHIMH TeMIIaMHu. B HacrtosIee
BpPEMSI OHH SIBJIAFOTCS BTOPBIM IO pa3Mepy HCTOUHH-
KOM WMHOCTPAaHHOM BaJIIOTHI JUIsl cTpaHbl. B manoit
OTKpBITON sKkoHOMHKe Keipreisckoii PecryOmnmku,
Ha HaIll B3MJIS, TOA00HbIE 3HAYNTEILHEIC BHEIITHUE
TIPUTOKH JCHEKHBIX CPEACTB MOTYT MOBJIMSTH IIPAK-
THYECKH Ha BCE SKOHOMUYECKHUE TIEPEMEHHBIE.

Takum 0O6pa3zoM, Ha HaIll B3IISLI, IIPUTOK TIEpe-
BOJIOB MUTPAHTOB B KBIPT'BI3CKYI0 3KOHOMUKY:

1) OKa3bIBACT TOJIOKUTEIFHOE BO3CHCTBIE Ha
poct BBII n wactHoro norpetnenus;

2) BHOCHT BKJIaJl B pOCT UMIIOPTA U, KOCBEHHO,
TOCYJapCTBEHHBIX JI0XO/I0B;

3) acconuupyeTcsi ¢ POCTOM 3aHITOCTH B He-
(opManbHON SKOHOMHKE;

4) HE UMEeT 3HAYMMOTO BIUSHHS HAa WHBECTH-
1uu;

5) yBenWYHMBAaeT TPEIACITBHYIO CKIOHHOCTH K
MOTPEOICHUIO TOMOXO3SIHCTB-TTOTy9aTeIeH;

6) oOKa3bIBaeT IMOJIOKHUTEIHHOE BIIMSHUE Ha
COLMATFHO-YKOHOMHYECKOE TIOJIoKeHUE B KBIprei3-
ckoii PecnyOmmke.
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