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OCOBEHHOCTY KPETTVITHO-MHBECTUIIMOHHON TEATENBHOCTU
KOMMEPYECKIX BAHKOB

Y. K. Mamvimos — crT. IpernojaBaTe/b
WuctntyT sxoHoMuku u ¢punancoB KHY umenn JK. banacareina

Kommepueckune 6aHKu ABNAIOTCA GpMHAHCOBO-KPEANUTHBIMU YUPEXAEHUAMY, AKKYMYTMPYIOWNMY AEHEXHDI Ka-
nnTan u TPAaHCHOPMUPYIOLLMMM Er0 B KPYMHbIN GUHAHCOBBIN KanuTas. MosToMy KoMmmepyeckre 6aHKu, ocyLecT-
BNIAIA KPEOUTHO-VHBECTULIMOHHYIO AeATeNbHOCTb, MOTYT 06ecneunTb SKOHOMUYECKU POCT 1 Pa3BUTHE HaLMO-

HaNIbHOW SKOHOMMKWN.

Kniouegvle c/108a: KpeAUTHO-UBECTULIMOHHAA AEATENbHOCTD; MHBECTULUY; GUHAHCMPOBAHMNE; MHBECTULNOHHDIN
6aHK; KpeAWUTHbIN NOTEHLWAN; AONTOCPOUHBIN KPeAWT; aHAePPaANTUHT.

KpenutHo-mHBECTHIIMOHHAS JeSITEIEHOCTh
KOMMEpUYECKHX OaHKOB B YCIIOBHAX PBIHOUHOM
SKOHOMUKHU MPHOOPETAET BaKHYI pOJib, TaK Kak
4yepe3 OaHKOBCKHI CEKTOp NPOHCXOAST OCHOBHBIE
00beMbl (PMHAHCOBBIX BIMBAHUH B YKOHOMHUYECKYIO
cucteMy cTpaHbl. IloaToMy B Hacrosiuee Bpems
JUTSL pa3BUTHs SKoHOMHKH KbIprei3ckoit PeciryOiu-
K{ aKTyaJIbHBIMH CTAHOBSTCSI BOIIPOCHI KPETUTHO-
UHBECTULIMOHHONW JIESTENBHOCTH KOMMEPUYECKHX
0aHKOB Ha CpeJIHE- ¥ JIOJATOCPOYHOM ocHoBe [1-4].

KpenutHo-UHBECTHIIMOHHAS JeSITEIEHOCTh
KOMMEpUYECKHX OaHKOB, C OAHOW CTOPOHBI — MOA-
pasyMeBaeT OpraHU3alUI0 KPeIUTOBAaHHSA CyOBEK-
TOB XO3SHCTBEHHOH AEATEIBHOCTH; C JIPyroH, ¢u-
HAHCUPOBAHUE MHBECTULMI (BIOXKEHUE CPEICTB B
pa3nIUYHBIE MHCTPYMEHTHI (PHHAHCOBOTO PHIHKA U
ydJacTue B KaluTane IpeIIpusThii).

B HacTosiiee BpeMs Ul KOMMeEpUECKUX OaH-
koB KeIpreizckoil PecryOnuky BakKHBIM SIBIISIETCS
pasBUTHE IOJITOCPOYHOTO KPEAWTOBAHMUS, KOTOPOE
MOIVIO OBI CTaTh OJJHUM M3 BaXKHBIX UCTOUYHUKOB UH-
BecTUIHH. JlonrocpouHsle OaHKOBCKHE KPEIUTEHL, B
MIEPBYIO OYepeab, IPU3BAHBI IOMOTATh B JOCTHIKE-
HUM CTPATETHUECKUX Liesiell B SKoHOMHKe. Takue
KPEANTHI MOIVIM OBl BbIaBaThCsl OaHKaMH Ha perire-
HHUE CONMAIBHBIX MPOTPaMM II0J TapaHTHU IPaBH-
TEJIbCTBA, TaK Kak (PMHAHCHPOBAHHE COLUAIIBHBIX

MEpOIIPHUATHA HEBBITOJHO B YCIOBUSIX BBICOKHX
KPEIUTHBIX PUCKOB W HU3KOW (PHHAHCOBOH TpH-
BJICKATEIBHOCTH 3aeMIluKa. [IpaBuTeapcTBO B 3TOM
Cllydae BBIHYXXICHO (PHHAHCHPOBATH COIMAIBHO-
HKOHOMHYECKHE IPOrpaMMBI M3 CPEACTB TOCyaap-
CTBEHHOTO OIO/KeTa, KOTOPBIX B OMOKETe Kara-
cTpoduieckn He XBaTaeT.

Her HeoOxommMocTH TOBOPHTH O BaXKHOCTH
JIOJITOCPOYHBIX KPEIHUTOB ISl Pa3BUTHUS ITPOU3BOI-
ctBa. OHU CIIOCOOCTBYIOT MOCTEICHHOMY YBEJIH-
YEHUIO TPOM3BOICTBA M, KaK CIEACTBHE, OOIMeMy
NMoABEMY OKOHOMUKU CTPAHBI.

B ycrioBusx mepexona K PHIHOYHBIM OTHOIIE-
HISIM BO3PAcTaeT Pojb JOITOCPOYHOTO KPEIuTa Kak
HCTOYHHKA JCHEKHBIX CPEACTB B (POPMHUPOBAHHU U
COBEPILICHCTBOBAHUU OCHOBHBIX (DOHIIOB HAPOIHOTO
xo3stiicTBa. OH HCHONB3YeTCsl Ha KalUTaJIbHBIE BIIO-
JKCHUA TPONU3BOACTBCHHOI'O U HEMPOU3BOACTBEHHOTO
Ha3HayeHUs. Tak, Ha MPEANPUATUSIX U B XO3SIHCTBEH-
HBIX OpTaHM3aIIAX, HE3aBICUMO OT (popM cOOCTBEH-
HOCTH, 3TO — 3aTpaThl HA TEXHUYECKOE MIEPEBOOPYKE-
HHE, PEKOHCTPYKIIMIO U PACIIUPEHUE MPOM3BOJICTRA,
Ha CTPOUTEIBCTBO OOBEKTOB HEMPOU3BOACTBEHHOIO
Ha3Ha4YeHUsI ¥ MprodpeTeHne odbopymosanwus. J{omro-
CPOYHBIN KPEIUT UCIONB3YeTCS TAKKe TMPH CTPOH-
TENBCTBE HOBBIX IPEINPHATHI U COOPYKESHHH, HMe-
IOIINX BaYKHOE HAPOIHOXO3SHCTBEHHOE 3HAYCHHE.
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Haspena morpeOHOCTh B CO3IaHMHM HHBECTH-
LMOHHBIX OaHKOB, KOTOpblE 3aHUMAaJHCh Obl (u-
HAHCHPOBAHUEM U JOJITOCPOYHBIM KPEIUTOBAHUEM
KalMTaJIbHBIX BiIOkeHUi. [IpenmymiecTsa mpu 1om-
TOCPOYHOM KPEOUTOBAaHMM U (PUHAHCUPOBAHUHU CO
CTOPOHBI HHBECTHIIMOHHBIX OAaHKOB MIMEIOT MPOCKTHI
Y TIPOTPaMMBI, KOTOpPbIE 00ECIICUYMBAIOT HAPOTHOXO-
3SIACTBEHHYIO 3 (EKTUBHOCTb, PEIIatOT SIKOHOMHUYE-
CKHE ¥ COIMANBHBIC IPOOIEMBI CTPaHbI, PACIIHPSIOT
9KCIIOPTHBIE BO3MOYKHOCTH, YBEJIMYUBAIOT TIPOH3-
BOJICTBO TOBapOB HAPOJHOTO MOTPEOICHHUSI.

O0s3aTeNbHBIMH  YCIIOBUAMHU JIOJITOCPOYHOTO
KpPEeIUTOBAaHUS IOJDKHBI OBITH CTaTyC 3aeMIIHKa,
SKOHOMMYECKass 0e30MacHOCTh O00BEKTa KPEIUTO-
BaHUs, o0OecreyeHre CBOEBPEMEHHOIO M MOJIHOTO
BO3BpaTa KpemuTa 1 yIUIaThl IPOLEHTOB 3a ITOJB30-
BaHHE UM, COONIIOICHNE TTapaMEeTPOB U CPOKOB MPO-
JOJDKUATENIbHOCTH OM3HEC-TTPOEKTA.

Kommepueckre OaHKH TPENOCTABILIIOT OITO-
CPOUYHBIC KpEAWTHI C IEJbI0, MPEeXIe BCEro, W3-
BJICYEHHUS] KOMMEpUYECKOH BBHIroAbl. OCHOBHBIMHU
MpUHIMIAMHA (DOPMHUPOBAHUS KPEOUTHBIX OTHOIIE-
HUI TIpU 3TOM SIBJISIFOTCS: CBOOOJHBIN BBHIOOP Tap-
THEPOB, (POPMUPOBAHUE YCIOBUH UX BBHINOJIHEHUS,
OCHOBaHUI 1 00bEMOB, OTBETCTBEHHOCTH TP IO~
HOM HEBMEIIATEIILCTBE TOCYIAPCTBEHHBIX OPTaHOB
B BBIOOD U peanu3aluio STHX YCIOBUH.

Kpenutasie oTHOmeHWs 0aHKa W 3aEMIIIKOB
PETYIUPYIOTCS KPEIUTHBIM JOTOBOPOM, KOTOPBIM
MpeyCMaTpUBAIOTCS pa3Mep pa3pelieHHOTo Kpeu-
Ta, CPOKH U MOPSIOK €TO MCIIOIh30BaHMS U BO3BPa-
Ta, IPOIICHTHEIC CTABKH 3a MOJIB30BAHNE KPEAUTOM,
00513aHHOCTH M UMYIIECTBEHHAs: OTBETCTBEHHOCTD
CTOPOH H (POPMBI 0OECHEUCHUS UX O0SI3aHHOCTEH.
OdopmiteHne TOATOCPOUHOTO KPEIUTOBAHUS IIPO-
W3BOIUTCS OAHKOM Ha OCHOBAaHHMU MPENOCTaBIIsie-
MBIX 3a€MILIUKOM JOKYMEHTOB, IepeueHb KOTOPBIX
OTIpEIETSIeTCS] KPEAUTHBIM JOTOBOPOM.

[ToTpeOHOCTD B JONTOCPOYHOM KPEAUTE OIpe-
Jensercs 100 MOJIHOM CTOMMOCTBIO 3aTparT 1Mo 00b-
eKTy (MEpOIIPUATHIO), €CIHU KPEIUT SBISICTCS SANH-
CTBEHHBIM UCTOYHHMKOM (PMHAHCHPOBAHUS, JTUOO Kak
Pa3HOCTh MEXKIY CTOMMOCTBIO 3THUX 3aTpar U coO-
CTBEHHBIMH CpEIICTBAMHU 3aEMIIIKA, HAIPABISICMEI-
MU Ha 3TH [eld. Bo3MOXKHOCTE yupexaeHus: OaHKa
BBIIATh KPEOUT 3aeMIIUKY B TpeOyeMOM MM pa3mMe-
pe 3aBHUCHT OT YPOBHS JTOTO yUpPEKACHHUS (OTHere-
HHE, PETHOHAJIBHOE YIPaBJICHUE U TUPEeKIus, OaHK)
U TPENOCTaBICHHOTO €My IpaBa BbIIABaTh KPeaAuT
OIHOMY 3aeMIIUKy TOW WM WHOH KaTeropuu (TIpem-
NPUSATHS, OPTaHU3AILINH, KOOTIEPATHBHI, MaJIble TIpel-
MIPUATHSL), & TAKIKE HATUYUS KPETUTHBIX PECYPCOB.

OOmuii CpOK MONB30BAHUS KPETUTOM CKJIaIbI-
BACTCS U3 HOPMATHBHOTO BPEMEHHU OCYIIECTBICHUS

3aTpaT U BPEMEHHU, B TEUYEHHE KOTOPOTO KPEIuT
Bo3Bparaercs 0anky. CpoKH TOTaIlleHUs] KpeauTa
YCTaHABJIMBAIOTCS B MIPEAETax OKyIIaeMOCTH 3aTpar
O MIPOEKTY.

Bank MOeT NpemoCTaBIATH IOITOCPOYHBIN
KpPEeIUT TONBKO TEM 3aeMINUKaM, KOTOPBIE MOTYT
BO3BpAaTuTh €ro B YCTAHOBJICHHBIC CPOKU U YILjIa-
TUTH MPOLEHTHI 3a KpeauT. s aToro OaHKam HeoO-
XOIMIMO UMETh COOCTBEHHYIO CHCTEMY OLICHKH Kpe-
JUTOCTIOCOOHOCTH 3a€MIIMKA, B KOTOPOH ITOJKHBI
OBITH OIpeeNieHbl IOKa3aTelld, Ha 0CHOBE KOTOPBIX
MOTYT IIPHHUMATHCS PEIICHIS O BBIaYe KPESIHTa.

B nacrosiee BpeMsi kKoMMepUyecKkue OaHKH Ha-
MIPABIISIOT CBOU KPEIUTHBIE PECypCHl, IIIaBHBIM 00-
pa3oM, He Ha HHBECTUIINU B TEXHUIECKOE PAa3BHUTHE
U [IEPEBOOPYKEHUE MIPEANPUATHI, a Ha BpIJAYY UM
KPaTKOCPOYHBIX KPETUTOB ISl OCYLIECTBICHHS pac-
YEeTOB W BBIIUIATHI 3apab0THOH IUIAThL. DTO, B CBOIO
o4epesib, B TOJITOCPOYHOM IEPHOJIE CKa3bIBACTCS HA
MaTepHalIbHO-TEXHUUECKOW 0a3e HapOIHOTO XO35i-
CTBa CTPaHBI, BEI3BIBAS CIIAJl IIPOU3BOACTBA MPOIYK-
UM U yDIyOlieHWe OPYTHX KPU3WCHBIX SIBICHUH B
SKOHOMUKE CTPaHBI.

B TO ke BpeMs ONIBIT CBHICTEIBCTBYET, UYTO
JIOJITOCPOYHBIA KPEOUT, MPEJOCTaBIsIEMBbI Ha Ka-
MUTAJIbHBIC BIOKEHUS, CIIOCOOCTBYET COKPAICHHIO
CPOKOB CTPOHTEIILCTBA, CHIDKEHHIO €ro cebecTom-
MOCTH M YCKOPEHHIO OKYIIaeMOCTH 3aTpat, eCIu
CTPOUTETIHHBI OOBEKT CBOEBPEMEHHO OOECIeUYCH
KauyeCTBEHHOUN NPOEKTHO-CMETHOM TOKYMEHTALUEH,
000pYIOBaHWEM W CTPOUTEIBHBIMH MaTepHalaMH,
a KallUTAJIbHBIC BJIOXKCHUS U CPEACTBA BBIACIIAIOT-
CSl COOTBETCTBEHHO HOpPMaM MPOIODKUTEIBHOCTH
CTPOUTENBCTBA.

He Bcs coBOKymHOCT, MOOMIM30BAaHHBIX B
0aHKax CpeICcTB CBOOOIHA JJIsl COBEPILIEHUS aKTUB-
HBIX oOmepanuii. ITO0 0OCTOATENBCTBO MOPOXKIACT
HOHSTHE KPEIUTHOTO MOTEHIHana OaHKOBCKOI op-
TraHU3alKd, KOTOPOE HKOHOMHUYECKH OOYCIIOBJIEHO
pAIOM OOBEKTHBHBIX TIPUIHH.

BaHku, 3auMCTBYsI CBOOOTHBIC CpEICTBA KIIH-
€HTOB, cpa3y OepyT Ha celst 0bs3aTenbCTBa M0 00e-
CIIEYCHHUIO CBOCBPEMEHHOTO BO3BpATa ITUX CPEICTB.
JIro6oit GaHK MOKEH co3laBarh JJs ceOs pe3eps
JUKBUAHOCTH (yCTaHABIMBAETCSl OOBIYHO HOpMATH-
BOM IICHTPAJIBLHOTO 0aHKa) M HAJIC)KHOCTU BO3Bpara
MIPUBJICYCHHBIX M CPENICTB.

Ha o0mmii ypoBeHb KPEAWTHOTO MOTEHIHAA
0aHKOBCKOI OpraHu3aIii 00bEKTHBHOE BO3ICHCTBHE
OKa3BIBACT CIIEYIONIAsi COBOKYITHOCTH (hPaKTOPOB:
> o0mas BenuurHa MOOWIM30BAHHBIX MCTOYHU-

KOB CPEJICTB;
» CIpyKTypa H

CpPEIICTB;

CTaOMIIEHOCTh  MCTOYHHMKOB
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bankosckas cucmema HOKY

Bananc kommepuecknx 6ankoB Keipreisckoii Pecrryonuku Ha 1 staBapst 2008 roga™*

AXTHBEI BTA** ATD bb IlaccuBbl BTA ATD bb
KaccoBrie akTHBEI 908302 592674 | 350628,67 | deno3utsl | 4349143 2023799 | 594491,17
3aeMHbIC
AKTHBBL, IDUHOCAIMC | 41008 | 3555686 | 34641325 | obmsarens-| 93741 | 1643230 | 22201
Jloxon CcTBa
HIMMOGHIN30BaHHBIE Cob-
321429 263776 57849,87 | ctBennsii | 925095 765750 | 175144,53
cpeactsa KaIuTan
IIpoune
IIpoune akTUBHI 128322 33900 85070,19 | obs3aTenn- 98162 13257 64812,19
cTBa
Bcero 5466141 4446036 | 840000,79 | Bcero: 5466141 4446036 | 840000,79

* CocTaBJIeHO aBTOPOM Ha OCHOBE MyOJIMKyeMOH (pHHAHCOBOW OTYETHOCTH KOMMEPUYECKHX OaHKOB.
** BTA —3A0 “BTA Bbank”; AT® — OAO “AT® bank — Keiprezcran™; Bb — OAO “bank baxkaii”.

> YpOBEHb O0OS3aTENBHBIX PE3EPBOB, YCTAHOB-
JICHHBIX LIEHTPAJIbHBIM OaHKOM;

PSXUM TIONB30BAaHUS 00S3aTEIBHBIMU pe3ep-
BaMH, KOTJa JIOMYyCKaeTcsd MPUMEHEHHE STHX
PE3epBOB IS MOJIEP)KaHUS TEKYLIeH JTUKBU-
HOCTH KOMMEPUYECKUMH OaHKaMU;

00I1ast CyMMa U CTPYKTypa 00s3aTeIIbCTB KOM-
MepUYEeCKUX OAHKOB.

Bce vcTOYHMKM KpEOUTHOrO MOTEHLMana Je-
NSATCS Ha COOCTBEHHBIE W 3aeMHble. Mcxons w3
MIPUHLMIIA CPOYHOCTH 3a€MHBIE CpeCTBa OaHKa Co-
CTOST U3 KPaTKO-, CPEAHE- U JOITOCPOUYHBIX.

HNHorna xoMMepueckue OaHKH MPEAOCTaB-
JAIOT ONpeJeeHHYI0 CyMMYy KpeauTa Ha Oojee
JUIUTENbHBIE CPOKH, YEM CPOYHOCTHh MCTOYHUKOB
KPEIUTHBIX PECYpCOB. DTOT MpOILleCC Ha3bIBa-
10T TpaHchopmalueil KpeAUTHOro MOTeHIUaja,
KOTOpas SIBIsAETCS OJAHOW U3 OCHOBHBIX IPUYHH,
obocTpsitonuX MpoOIeMbl TUKBUIHOCTH OallaHca
OaHka.

PaccMmotpuM cTpykTypy OamaHca TpexX KOM-
Mepueckux 0ankoB Keipresckoit PecnyOmmkn (oM.
TabnuILy).

Pacuersl MoKa3bIBalOT, YTO B CTPYKTYpE aK-
tuBoB Ha | stHBaps 2008 . OAO “bank baxkait”
41,74% coCTaBIAIOT aKTUBBI JIEHEXKHOTO PBIHKA, a
B 0aHKax ¢ y9acTHEeM HHOCTPaHHOro KamuTana 3A0O
“BTA bank” — 16,6%, OAO “AT® bank Keiprei-
cran” — 13,4%. Ilpu 3TOM akTHUBBI, MPUHOCAIINE
JIOXOJI, 3aHUMAaJTH B 001el cymme akTuBoB 41,24%,
a B 3A0 “BTA bauk” n OAO “bank bakait” — 79,57
u 70,77% cooTBETCTBEHHO, B TO BpeMs kak B OAO
“AT® bank Keiprezcran” — 45,52%.

Jis GaHKOBCKHX yupexaeHuil Kbipreizckoi
PecryOnuky MOXKHO ONpPEAETUTH CICAYIOIINE 0CO-
OGEHHOCTH:

>

» OCHOBHas 4YacTb KPEIUTHBIX OIEpaluii 0Cy-
IIECTBIICTCS Ha KPATKOCPOUHOH OCHOBE (OKO-
10 70-80%);

» 0aHKH BKJIAIBIBAIOT CPEACTBA B TOCYAaPCTBEH-

HBIC TICHHBIE OyMaru, 4To CBSI3aHO C MX BBICO-

KOW JMKBUAHOCTBIO, TapaHTUSAMHU BO3BpaTa U

JIOXOJHOCTBIO.

OTMe4eHHOE BBIIIE OMPEIENSIeTCS] TeM, YTO
Oosplas 4YacTh MOTEHIUAJIBHBIX TMPENNPUATHH-
3aEMINUKOB ()MHAHCOBO HEYCTOHYMBBI, HUMEIOTCS
BBICOKHE YIIPABICHUYECKHUE, KPEOUTHBIE U IPOYHE
PHUCKH, a TAK)KE TEM, YTO OCHOBHAs JI0JI KamuTaia
0aHKOBCKOH CHCTEMBI 00pa3oBaHa 3a CUET KPaTKo-
CPOUHBIX [TACCUBHBIX OIEPALUil.

Takum 00pa3oM, KpeAUTHBIN MOTECHIMAT OaH-
KOBCKO# crcteMbl Keipreickoir PecyOnmuku B Ha-
CTOsiIlleE BpeMs OTpaHU4YeH B OCHOBHOM BpPEMEH-
HBIMU TIPUBS3KAMH, T.€. OOJIbINAS YaCTh JCHEKHBIX
CpeacTB Ha OAHKOBCKHMX CUETax BKJIaJbIBaeTcs Ha
cpoku a0 12 MecsreB, 9To 3aTpyOHSIET OCYIIECT-
BJICHHE CO CTOPOHBI OTEUECTBEHHBIX OAHKOB Cpel-
He-, a TeM Oosiee NOJATOCPOYHOTO KPEeTUTOBAHHS
HaIMOHAIBHOW SKOHOMUKH. J[pyToii 0COOEHHOCTHIO
SIBJISIETCS TO, YTO OTAEIBHO B3SIThI KOMMEPUECKHUI
0aHK He MOXET OCYIIECTBUTh (PMHAHCHPOBAHHE
KPYIHBIX HHBECTHIIMOHHBIX H ON3HEC-TIPOCKTOB U3-
3a HEJJOCTaTOYHOCTH PECYpPCOB.

B cBsi31 ¢ 3TUM MEPCIEKTUBHBIM MOT OBl CTaTh
MOMCK B3aMMHO BBITOJHBIX MEXaHU3MOB JEJIOBOTO
COTPYIHUYECTBA MEXKIY KOMMEPYSCKUMH OaHKaMH
peCIyONMUKU MPH OCYIIECTBICHUU KPYIHBIX Karu-
TaJIOBJIO)KEHUH B IIEPCIIEKTUBHBIE TPOEKTHI, B YaCT-
HOCTH, Y€pe3 MeXaHN3M KOHCOPI[MYMa WM ITyJa.

B Hacrtosimee BpeMsi HEKOTOpble KoMMeEpde-
ckue OaHKH pecIyONIUKU BBICTYIAIOT IMOCPEITHHIKA-
MU B IIOJIy4Y€HUM CPEJHE- U JOITOCPOUYHBIX Kpeau-
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TOB OT MEXIYHapOAHBIX (DUHAHCOBO-KPEAUTHBIX
opranm3anuii. Tak, 3AO “BTA bank” 3aHumaercs
00CITyXKMBaHUEM KPEAWTHOH JIMHWUU IO IMPOCKTY
MAP Ha mpou3BOICTBO, epepadOTKy, XpaHEHUE U
peanu3anuio CenbX03NPOAYKIIMA CPOKOM 10 7 JeT
(mox 16—-18% ronoBeix B comax, 14—16% romoBbIx
B nomnapax CIIA) ¢ BO3MOXHOCTBIO ITPERAOCTABIE-
HUS JIBFTOTHOTO MEPHO/Ia TI0 TIOTallIeHHIO OCHOBHOTO
JIOJITa U TPOIICHTOB.

Eme omauMm HampaBiieHHEM JIOITOCPOYHOU
KpEIUTHO-UHBECTULIMOHHON  NIESATETHOCTH KOM-
MepYeCKUX OAHKOB SBISIETCS Pa3BUTHE UIIOTEYHOTO
KPEIUTOBAHUS, YTO BO MHOTOM CBSI3aHO C MOAJIEPIK-
KO TaHHOTO CIEeKTpa OaHKOBCKUX YCIYT CO CTOPO-
HBI rocyapcTBa. Pa3BuTie UIIOTEUHOTO KpeIuTOBa-
HUS CO CTOPOHBI psiia KOMMEPUECKUX OaHKOB Jajo
TOTYOK K Pa3BUTHIO CTPOUTEIBHBIX MPEATNPHUITUH.
B 10 e Bpems IpOLIEHTHBIE CTaBKH 110 UITOTEYHBIM
KpEeIuTaM OCTAIOTCS JOBOJBHO BBICOKHMH (B Cpea-
HeM oT 14 10 20% TOJ0BBIX), U CPOKU MIIOTEYHOTO
KpEIUTOBAaHUS COCTABISIOT B CPEIHEM MATh-CEMb
JIET, YTO HE OCTaBJSIET BO3MOKHOCTH MOTYyYEHHS
TaKUX KPEIUTOB OOJbIIEH YacCThKO HACEJICHUS pe-
cnyonuku. s obecrnedeHus JOCTyMHOCTH UIIOTeY-
HBIX KPEOUTOB HEOOXOAMMO, YTOOBI TOCYJapCTBO U
KOMMepUecKue OaHKU BBIpaOOTaIN EIUHBINA MTOIXO0]
[0 Pa3BUTHUIO UMOTEKH C MPUHATHEM COOTBETCTBY-
IOIIHNX 3aKOHOJATENBHBIX akToB. Kpome Toro, acth
PHUCKOB JIOJDKHA TTOKPBIBATHCS CTPAXOBBIMU KOMITA-
HUSAMH, KaK 3TO PUHATO B MHUPOBOI MPaKTHKE.

[lepcieKTUBHBIM ~ HampaBICHHEM  Pa3BHTHU
WHBECTUIIMOHHOW JEATENFHOCTH OTEYECTBEHHBIX
KOMMepUYeCKuX OaHKOB MOIJIO OBl CTaTh MpeIioKe-
HUE CBOMM KIIMCHTAM HOBBIX OaHKOBCKHX yCIyT Ha
(ormoBOM phiHKE. OIHON M3 TakuX yCIyr OaHKa
SIBIISICTCS] aHACPPANUTHHT, IO KOTOPHIM NOHUMAET-
Csl peanu3alys NEpBUYHOTO BBIMYCKa LIEHHBIX Oy-
Mar SMHUTEHTOB. K cokaneHnio, Ha 0T€4eCTBEHHOM
PBIHKE 3Ta yciIyra moka ciabo pa3BuTa, HECMOTPS
Ha JOCTAaTOYHO BBICOKYIO MOTPEOHOCTh pa3BUBAIO-
IIUXCSl KOMITAaHUH B IPUBJICYCHUH KAITUTAIIA.

BeiienstoT 1Be ocCHOBHBIC (hOPMBI TPOBEACHUS
aHzeppaiTuHra OaHKOM: IPUHATHE aHAEppanTepOM
Ha ce0sl KOHKPETHBIX TapaHTHH pa3MEeIIeHUs IeH-
HBIX Oymar SMHUTEHTa; POBEICHUE aHAepPaUTHHTa
0 MPUHLUMY “MaKCUMaJIbHBIX yCHUIHHA .

KonkperHple rapaHTuu aHzeppaiitepa MOTyT
3aKJIIOYaThCs JTM00 B 00513aTENBCTBE BBIKYIIUTH BECh
BBINYCK LIGHHBIX OyMar 3MUTEHTa cpasy, 1100 B 00s-
3aTeNbCTBE BHIKYIUTH HE Pa3MEIICHHYIO B TCUCHHE
OTIPEJIEIICHHOTO IEPHO/Ia YaCTh BBIMYCKa. SICHO, 4TO
B 000X ciy4asix, Korja 0aHK JaeT KOHKpPETHbIE ra-
PaHTHUH pa3MEIICHUs YMICCUH, BECh PICK HEpazMe-
IIeHHs OyMar JISKUT Ha OaHKe — pa3indaeTcs JIUIIb

MOMEHT TIOJIy4eHUs] (PMHAHCOBBIX PECYPCOB 3MHU-
TEHTOM: B NIEPBOM CJlydyae OH IOJy4aeT BCE Cpel-
CTBa HEMEIJIEHHO, & BO BTOPOM — YacTb PECypCOB
nepeaaeTcs IMUTEHTY mo3anee. [Ipu Bropoii popme
aH/eppalTHHIra BECh PUCK HEMIOJHOIO Pa3MEeLIeHUs
JIE)KUT Ha SMUTEHTE.

B GonpmmHCTBE ciiyyaeB 00€ CTOPOHBI 0OJIbIIIE
yCTpauBaeT BTOPOIl BapHMaHT — NPUHATHE aHAEp-
paiiTepoM KOHKPETHBIX TapaHTHid, TO €CTh 00s3a-
TEJIBCTBO BBIKYIIUTHh HE Pa3MEIICHHYIO B TCUCHHE
OTIpEIeNIEHHOTO CPOKa YacTh BBIITYCKa.

IIoHATHO, YTO BBIKYNI HOBOW 3MHCCHHW HIIU €€
yacTu TpeOyeT CylIeCTBEHHOT0 00beMa cOOCTBEH-
HBIX CpeACTB (WU JOJITOCPOYHBIX MPHUBIICUEHHBIX
pecypcoB). UMeHHO HU3KHH 00BEM COOCTBEHHBIX
CPEJICTB SIBJSIETCSl OJHOM M3 BaXKHEMINUX MPUYUH,
CAEPKUBAIOUINX MPEAJIOKEHUE aHIepPalTHHIOBBIX
YCIYT CO CTOPOHBI OTE€UECTBEHHBIX OaHKOB.

Crnenyromeid cdepoil MHBECTUIIMOHHOW JIesi-
TEJIBHOCTH KOMMEpPYECKHX OaHKOB MOXKET CTaTh UX
y4acTue Ha phIHKE CIUSHUNA WU MOINIOLIEHUH mpen-
MPUATAH TMyTeM aKKyMYJIHPOBaHUS W IPOAAXKH
KPYIHBIX TaKETOB aKIIUH.

Hanpumep, ycinyru no npoaaxe KpynHbIX (KOH-
TPOJBEHBIX) TAKETOB MOTYT MOHAJAO00UTHCS IIPH pas-
BUTUH (PMHAHCOBO-TMIPOMBILUIEHHBIX Ipymil. [Iprno6-
peTarh KOMIaHUU 0e3 YETKOIo IJIaHa HECIOXKHO, a
BOT IIPOAATh WX, MBITAACh ONTUMU3UPOBATh CTPYK-
Typy (PMHAHCOBO-IIPOMBIIIIJICHHOH TPYIIITBI, TOPa3i0
cioxnee. TyT HeoOXomUMO 3HaHHE O0COOCHHOCTEH
MHOTHX O0Tpacieil MPOMBIIUIEHHOCTH, CIIOCOOHOCTh
MPAaBHIJIBHO OIEHUTh KOMITAHWIO, HAUTH TOKymare-
ns. BoT TyT M MoryT moHamobuthscs yciyru OaH-
KOB, KOTOPBIE CYMEJIH CO3JaTh 1OCTaTOYHO CUJIbHbIE
AQHAIMTUYECKHUE CIYXObI, HANaJUTh MOHHTOPWHT
PBIHKOB, ¥ KOTOPBIE 110 POAY JAESTEIBHOCTH UMEIOT
MIpeACTaBICHHE 00 SMUTEHTAX U3 MHOTHX CEKTOPOB
MIPOMBIIIIIEHHOCTH.

Tom4koM K pa3BUTHIO WHBECTUPOBAHUS Kalld-
Tajga 0AaHKOB PECHyOJIWKH B KOPIIOPaTUBHEBIC IICH-
HBIe OyMaru Mor OBl cTaTh MEpeBO IICHHBIX Oymar
akuuoHepHbIX obmecTB Keipreickoir Pecry6inu-
Ki U3 0e30yMakHOU (POPMEI B JOKyMEHTapHy0. B
CUIIy OTCYTCTBHSI KOPIIOPATUBHBIX IEHHBIX Oymar
B (QopMe ompeneneHHOro MOKYMEHTa, Hampumep,
aKUui, TOTeHIHaIbHbIE HHBECTOPBI, K YUCITY KOTO-
PBIX OTHOCSTCS M OaHKH, HE MOTYT HCIIOJIB30BaTh
HX B TIOJHON Mepe.

Takum 06pa3oM, KpeOuTHas U MHBECTHULMOH-
Hasl IeSTEIHHOCTH KOMMEpUYEeCKHX 0aHKOB KBIpre3-
ckoil PecmyOnuku Wrpaer 3HaYUTENBHYIO POIb U
0e3 Hee HEBO3MOXKHO OyneT obecreunTh ) PEKTHB-
HBIE PKOHOMHUYECKHE TpeoOpa3oBaHMs W SKOHOMH-
YECKHM poCT.
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